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7. pyyalists’ general strike in
"o, kg yesterday as dockers
- 3 inort of Larpe started to

“rog 4 ‘work. - The dockers,
dep wot. farmally voted

s~ glmost .mormally, im
: ‘the bus services being
~¥hyn-in -sympathy for the

rwho was shot dead on
¢ Baek Page

jnd: American officials
irayal.ta Alrica next week
i 4afg. with all partieg
be:involved in a settle-
Rhodesia. -~ Dr. David
k foreign-’ Seeretdry, iold
-~vyedtetday that Britain and
- '"-. 1S.were” in agreement on
.- »gage ol -the Anglo-Ameriean
. ix twe . op  Rhddesia. ~Back
coL o parlinment - Fage 22;
'_Z'“gi;;l_' comment- Page 24.
hing dispute
‘EEC-Commission- is ip ask

ropean Coutt of Justice to
Irish -Government to

o1 Ehe

-fishing -vessels frem oper-
‘in waters up to 100 miles
Irish const. Thé move fol-
Jecision- by The Irish to
sie Tuesday's -deadline fo)

‘QE the ban “Back page -

- ansport talks
" otintions for: & Liblab pact
ranispart. policy, -Have. begux
. wing a meeting earlier this
e A K betmeyh'-;slr.? ._Davig.
datigan, | Laberal * dranspor
‘“peman. apd - Mr. " Willizm

© “gers, Transport Secretary. Mr.

< jaligon is to have talks.with
| MPs .before piiting-pro-
~fi=-to Mr. Rodgers "Page 2% .
:-.{ferendum call .
*-Covernment should -hold ‘2
endum on the - future of
ind and act ‘on the-resulis’
as -possible; a Church
attand - report states.  The
) ndum should put forwird
* . kige of options — frori the
-7 Je-quo -to- full jnddpendence
_— ',gr.he'men-.- Sl
" ‘gdevolution policy; Page 11

L/

i ,,)_Eection, urged

has called on flie Arab uil-

reject

il - Monctary Fuond's oil
. The official daily ™Al
" said. that the U.S. is
‘the Arub oil states and
le  European .. countries 1o
le 223bn. so the INHF can
&e_ its loans to-developing
- 5, i -
in verdicts .
“Rimer  Camipiander Wallace
80 of Seotlznd Yards Cl
_ ey Depariment and former
- geiver 'Chief Supt. Alired

~+Sbdy-were found muilty at the
.= % Builey vesterday of accept-

-n

I .

+ 7 .ZA% bribes- from Soho porno-
[ -y -dealers. -

Arple for Poulsoit
=+ ./Fh Pouvlson; the arclutect, is 10
. . Teleated .on parole from

© T A% icmorrow  after serving
o RE  thdy ihree vears of his
- -~ AT¥ear gemtence.
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» P .
' ~=—pei- of the Carta
s “produced -by Lincoln
—/iibodral for £3.95 each to help
. dands tha £100,000 anpual cost
- = imatatzining the building.

%" Ireighter docked in Japan with

Ind dfifting in a small boat in
ESouth ‘China Ses.

. Mimander Peter Paget. who

: Hwﬂ martialied afted HMS

"Mlefon sank with the loss o

. lives, was cleared of Degli-

by the Admiralty Board.
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BUSINESS

Equities
slip _7 0

®  EQUITIES faltered . after

FT 20-Share Index slipped 7.0
mosc;ose at the day's Jowest of
458.6. .

@ GILTS showed further pro-
gress at the lonz end of the
market, but short-dated issues
weakened after apother signal
from the Bank of England for

74

INDEX |-

Dec Jan Feb Mar Apr lby

moderatior in the deécline in
short-term txterest rates. . The
FT  Government Securities
Index roser 024 to 69.92.

- Interest rates, Back Page .-

® STERLING gained 5. peints
1o close at $1.7198 and its frade-
weigited iadex rose ¢p 618
{61.7). -Dollar's trade-wr_i_g_hted
depreciation narrowed .o 0.98
(1.11) per ceni. c ot

" @ GOLD elosed unl.'hangeﬂ at

$147.875.

& WALL STREET fell 924 to
92586, as . sentimert was -
‘Bucmeed by rising . shoriferm
-interest rates and coneern dheut
infiation. __-

" UE PUBEIC scctor now has
foreign. cutrency debts of over
$22bn.; of’which £17hn. must be
repald between 1979 and 1884,
Page 18 .

® PORTUGAL still hopes to
raise_a--loap of up to SL.5bn.
f1om “Western countries. Page 5

PR

Steel peace
move fails

® NEW ATTEMPT to reach a
settiernent . in the Port Talbot
electricians’ strike has failed.
The sirike bas shut the steel-
works sioce the end of March
and. BSC bas lost production of

200000 tonnes of, steel worth
£40m. Page 13,

®.FORD is stepping up produc-
tion of its Cortina by 20 per cenL
1o cope with demand far the car.
‘At present there is a five months
waiting list. Page %

& NORTH SEA oil preduction
could make Britain self-sufficien.
in oil by 1879, a year earlier
than the Government has
expected: Page 11

® CAPPER-NEILL has won a
§42 5in. contract to build a SUgar
refinery as part of the Loonrho-
managed Kenana sugar project
in Suddn. Page 8 .

DIVIDEND CONTROLS in the
g]\m have been  strongly
crijeised by Mr. David ©rT,
chaitman of Unilever Limited.
He said they were unfair to
shareholders and were damaging
the ecenomy by disterting the
flow of capital for investment.
Page 10

® BACON PRICES are 10 he
invesiugated by the Price Com-
mission. Page 48 .

COMPANIES:

@ ROYAL INSURANCE pre-tax
profit rose sharply to E27.4m.
(558m.) in the frst quarter.

Page 26 and Lex .
) STAMPING plans
fwo-for-five Tights issue to raise
E1.0Tm. ) Page 26 .

@ BAYER of West

Germany
cent. in

first quarter, with pre-tax
:J]:'gﬁr rising 2.3 per cent. Fage 34

YESTERBAY
) FALLS

Asse. Dairies -

Beecham : 4.’%
Burtem A ... .

Costaim (R.) 204
Commerelal Uni 12
Courtalds e 12_}
Deritend Stamping ﬁ‘

Dowty

GUS A ... omeens
I-Ialu_-kex: Siddeley

IC
Take and Elli

trerrrrrrreryrtrer i

=1 v
;mﬂ.aﬂndl-lf:u_:; L mmmg

Lloyds Bank - ... _
Marks and Spencer ... 1.7 -
Thomson Orfg.  .....- 989 3
Travis and Arnold -.- 19_3
UniJever ......cooersee- i:o
Shell Transport ...-- 54
Selgetion Trust -...-- 440

.| of $1.52m. on sales of

package,

Ministers are. st!l commiited
to the 10 per cenl. eamings
increase largel—or £7 a week oo
averape earnings—for the year
beginning on Augusr 1, that was
brgadcast by Mr. Denis Healey,
cellor of the Excheqper,
last month.

But recognising the diffculty
ol aetting agreement with the
TUC on a par norm resulhag in
2 10 per cent. increase, they
appear ready to dp a2 deul that
guotes a much lower morm but

‘leaves 1he targeted cost of the

ficxibility elemeut—for restora-
tion of wage differentials and 50
on—unstaled,

This low norm womld become

: | the formal ceiling for all workers

and would at least puarantee &
pay rvise for low-pald public
service workers and others at
the mercy of the cash limits
regime who are unable to nego-
tiate pay restrocturing or pro-
duectivity deals.

The norm might econtain
within it a cash Hoor — like
the present £2.50 minimum.
Ministers, including Mr. Albert
Booth, Employuent Secretary,
see some Kind of guaraniee for
the low-paid ag essemtial to
future union ce-operation,. not
least from Mr. Jack Jones'
Transpart workers. .

The Government is determined
to rcach an agreement, and to
include a pay norm figure in it,
buot its chances of success are

A BID TQO rcreate a naﬁou’a.l
forum for-sgreeing the country’s
economic policies without the
overtomes of* a corporate State
style of government, is being
developed by -CBI léaders.
They want an annual pre-
Budget debate to take place
which will invelve not only
leaders of the Government and
both sides of industry, but other
interests as well.

‘This will einerge next Wednes-
day when the CBI's grznd
council debates a policy paper
on the long-term development of
pay bargaining. The paper
stresses that Parliament must be
involved actively in the develop-
ment of economic policies.
Although it is.not spelt out,
it is thought that CEIL leaders
believe a Select Committee of
MPs could be involved in the
pre-Budget forum, along with
the National Economic Develap-
mernt Council which could be
broadened to include other
interésts representing groups
not directly covered by the CBI
and TUC.

Tripartite style

.- This would he a development
of . the tripartite siyle of eco-
noanic talks tried by the last
Copservative Governmepnt. The
job of the forum would, in the
weeks preceding ap annual
Budget, be to debate the whole
ranze of economic possibiities
‘faping the country.

Tt would ther recommend io
the Chancellor levels for pay
risee and would match these
against corresponding levels, for
example, - of prices and  tax

The CBI's ideas are not the
first to envisage broadening the
base of the NEDC beyond its
present tripartite basis,

BY JOHM ELLIOTT, INDUSTRIAL EDITOR

reted privately by some officials
as not much more than evens.

With the Engineers having
declared their opposition 1o a
phase three and the Miners
likely to follow suit, all depends
on the response of the biepnnial
conference of the Transport and
Ceneral Workers Union in early
July. Only then will the serious
bargaining begin.

To improve its chances, the
Chancellor is sericusly consider-

Editerial comment, Page 24
AUEW bhacks free colleciive
hargaiuving, Page 13

ing a refationary package. per-
haps ted in with an agreement
on pay around the end of July
when the preseat £2.50-£4 policy
expires.

In all these calelations, pro-
doctivity bargaining remains
separate and additional, provided
agreements are “genuine™ and
the money paid retrospectively
after some kind of auditing.

This element is seen as viial
in order to placate the National
Union of Minewarkers—whase
executive is expected to-day 1o
launch negotiations on a high-
paying bonus plan, and the stecl-
workers wbose incentive scheme

They were being suzgested
tentatively by some Mindsters
towards the end of the last Con-
servative Govermmnent’s period
of office and have been sug-
gested elsewhere since, both as
a way of diluting the “ corporate
State " image and possibly, the
power &of the nmons-in the
forum. , . "

Now they are being considered

"by the CBI within a three-part

long-terrn  pay policy aimed to
come into effect in August pext
year. 'The poliey -is, therefore,
being drawn up ia the know-
ledge that a Conservative Govern-
ment may be in power by the
time it could come into effect

The other twe parts are for
the Government to set the scene
for an agreed level of wage
restraint by using its cash limits
to control public sector spend
ing. . - .

The private sector wauld then
be expected to rationalise its bar-
gaining arrangements so that,
uitimsitely, all major indostry-
wide and company-wide
ing took place within a saort
period — perhaps wiihin three
months of the Budget.

Of the three prongs of this
policy, the idea of the private
sector being ‘able to . persuade
union leaders and shop stewards
to concentrate their main pay
negotiations in a centralised and
co-ardinated way has raised the
most scepticism amonz some ex-
port members of CBI policy com-
mittees. :

But the paper slill contains
this idea and so- will help to
stress the fragmented nature of
existing bargaining even if it
does not lead to its wholesale
reform. .

‘The paper, called The Fulure
of Pay Determination, has been
approved in various forms by

Il Government may |;4
‘earnings ceiling |

. BY CHRISTIAN TYLER, LABOUR GORRESPON?ENT

) ; The Government may dispénse with an overall earnings target for its phase;
their strong showing lately. The \three pay agreement with the unions, because of the unpredictable amount .

of wage “ drift " that will result from the flexibility it has promised in any |

was blocked by phase one of the
policy.

Points the Governmment hopes
will help 1t zetl agrcement in-
clude -the forecast that with a
10 per- cenl. earninas jimit pius
the Chancellor’s income tax culs,
there would be no fall in living
standards, but a real net 1 per
cent. rise iz wages over the year.

The £7 telephone rehale. the
Liberal - inspired disappearance
of the 5!p petrol tax rise, the
EEC deal on milk uand butter,
and the boost for inner city
copstruction. are ajl seen 25
helpful.

Tight monctary control and
confidepce about a fatling infa-
{ion rate are also seem as help-
ing to averl 3 wage explesion,
and possibly justifying an open-
ended deal on Hexibility in the
next pay guidelines. .

Phase ane set a £6 flat rate,
equivalent ic 10 per cent. on
wages. Equal pay, baek payments
and sbout 1 per cent. drift gave
a total for lhe year 1o Aupust,
1978, of 139 per cent.

The prescnt stage is for 5 per
eeut., . givina £2.50-f4. which is
eguivalent ;o 41 per cent. oo the
national pay bill. :

The forevast. including drift.
was for 7! per cent. The Govern-
mentfnow believes this will he-
tomg: .89 per cent, partly be.
causeé of 1ncreased overtime
working.

'CBI seeks new national

economic policies forum

the CBI's two main company and

emplioyment policy commitiees as-

well as by the central president’s
advisory commitiee.

Now it is to be debated by the
grand council which will have tn
decide whether to aceept in full,
amend it, or rejeet it

If it is approved, the CBEI ex-
peets 10 publish it in full within
the next month and it would be
debated in November at the
CBI'; Arst- national conference.
- The target slarting date for the
peliey of Anust next year would.
CBl leaders believe, mean that
there wpuld have to be broad
agreeiients between the main in-
terests involved within the next
few months. So far the ideas
have only been mentioned
briefly to the Government and
TUC leaders.

Bullock report

® The CBI has asked for a meet-
ing with the Prime Mipister to
discuss #the 3impasse it has

|

|
Mr. Peter Jay— §
Dr. Owen's * own decision™ |

' Premier’s |
son-in-law

IS envoy |
to U.S.

By Maicolm Ruthcriord

MR. JAMES CALLAGHAN
run into » major political starm
over the appointment gf his son-
io-law. Mr. Peter Jay. as British
Ambassador 1o Washington.

Mr. Jay. aged 0. economicsi
editor of The Times, wi)l sucreed

has '

Sir Peter Ramsbotham, 57, in
July.
The appaintment was an-

nounceg to the Press by Dr
David Owen, the Foreizgn Sce-

I port
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U.S. ruling
raises hopes
for Concorde

BY STEWART FLEMING

THE PORT AUTHORITY nf New
York and Ncan Jdersey had nn

‘legal nighi to . tu han Cun-
icorde, the
isomic jel. from

An.a-French super-

+nding at Ken-

nedy mternuliaaal airpary o
New  York,  iederal Disimiel
Juadze Milon 1'ajack maled this
morning.

This ruline ©.Onws momihs af
dispute amd  prevameatinn e
tween British Nrwavs and A

f
cFrance. whe vwn Conenrde, amil

lhe pon authority, whieh
nperates the airnont,

The port antkozsity had cloned

ithe right 1o Fan Coneorde cven
‘ithoush the

'S, Sperelary of
Transperiation  approved  1mal
flichts min hennedy airport for
u 16-month jwerind over a year
ano.

Ie hiz wriilen deociston whkch
represents a sfinal deternnnaton
of the lecal i~rw grd therelomn
2ives the pori autherily a nght
of appeal. the judur <uid the
authority’s posILGn wis
* irreennell g vonflict ™ with
the U.S. Government decision nn
trial flichts and was therelore
void,

Cammerling nn the ruling, Mr.
Patrick Falvey, genera counsel
for the pore sathority, sad thix
morning that they would exer-
eise their right to appeal in the
Federal Court of Appeual.

Even if that appral were In

retary, who said he wished to
make it clear that it was his own!
decision. The fact that Mr. Jay;
is Mr. Callagbhan’s son-in-law had!
been one ni the hizgest obstacles,
in oblaining Mr. Callaghan’s|
acceptance. \

Mr. Jay will receive a salary of !
£18.675 a yvear as well as allow-!
ances of over £40.000.

The appointmeni had beenl
made. Dr. Owen said. hecausel
Mr. Jay was “ane nf Lhe maost:
able people af my gencration !
believe that he will establish an,
casy aad informal relation=hip:
with many of the penple of his
own generation who have prom:i-,
ren: positions in the new Ameri-.
can Administration.” *

|
1

Nepotism

Dr. Owen said thot he had'
warged Alr. Callaghap thal be;
would be zccused of pepolism.!
but that the apepiniment should:
tre made nevertheless. :

It was precisely the charge of*
nepotism  that  Labour
espeeiully were raising iast night..
There were sugaestions ihat the
Prime Mimster had “done aj
Wilsen by ereating an unneces-
sary political storm over a per-
sonal appointment.

The reaction in the Diplomatic
Service. already disturbed bY the
prospect of lhe
“Think Tank"™ report an
future. was ome of surprise
bordering on bewilderment. [t

fortheoming | Leete

fail. the por! :uthority could stll
ity to persuade the U.S. Supreme
Caurt te heaw the case—no donh
an the zrounds (hat (he issue
was of fnmlamental ennshitu-
tional significance. 1t is an open
oueslion hnwever, whether the
Surreme Court would anree 1n
bear the ease.

In spite of unresolved lezal

REW YORK, May 11.

thoir determiination ta 28ar) ..
curdz hzhis o saant - Pueasoe

Briti~h  Arraitys sald §L s
mdehichted™ with the ooe
“We will he slarlipy serviees .
sonn o pas-1ble umd an the g
day ax Aur Frapee  logeful's,
that will be atound the cml oo
June.”

BA added: "Dnlv pow can v
oy dawn 1 adounisiratne b
cisanns with the port authore.
ol New Yorl, and New oo
il 1 Federal Avial
Authorits, When these are ve-
pleted we will be oeakryny o
onse proviny Hiches et N0
York,  \n toon ocopussiah ter
thaet, Wi will Higks
rescreitlions,

-

apen

"Rrittsh Atrwars plane e
tichis o weskh trom Lewsden e
Rennedy  Arpal?  tiervdsins Lo
dauly  dbichrs hye the eml o

Reptetminee”

Atr Fraoer sad it wenid o
darly  schedided ahechis 0
ares i Nesy Yapk on done 20

n sprte of the s slab-msnt- o
intend, it is elear thatl e
Fitline  does Aol ot
openl Wennedy  Arport -tn Cens
eorde s sonm as The arrhizes oo
cear up for Aizhta, What 11 deess
however, s make it that mueh
more kely that the mreraft welt
uHimrately bhe siantol o 1rjal ~un
to New York.

When that happenas revnlves o0
anniher, a5 yef  umdcleringined
1ssue in Judee Pollack™s decision,
nantety whether British Aarwas -
and Afr Fronee can siarl o up
flights pending the vuiceme nf
an apmal,

Mr. Fulvey snd this marrinz
that the pnrt anthoviy  wouhd
prababily Lppese any aieinpl by

issues. hnith Air France and the :u_:r!im-:. n;‘.-:_tnrl btz while
British Asrways put out firmly. @PPeals were being earl.
worded stalements expressios Continurd on ack Mame
L
FUEATURES

US. lahmitr hits snags M deat dme .. - L)
Econpmyr Niitehoot: The U.3.-i'unnna Cansl

righ Juve! [lallacies tabks o e e ]

at the Sumnal ... . 25 Seheval . s o T
Fodex:'iop  +  slack T SURYEYS

market a0 s L 15 Alberta oo andl
Yuzesiavia'’s  nicpen- Steel serviee ventre ... %17

0N\ OTHER PAGES

For Istost
I

Arpmlimants . 15 Mnn and Mallers .. A ANNUAL STATEHENTS
Appeimments ‘Advrs. 192 Minima Nows | ... M Aan Amcr. €pn. 5.A. ¥
ans . .. .. 3 Mosev Market ... 31 Agquascuiom . .., -
Books .. ... Jb Overseas News . . 47 €. T. Rowring 2251
Business Oppts. .. 31 Partlamem . .. 12 Ealon Cen. =
MPs ~Lompasy Mews ... 233 Raclas 2  Goreral Sinlmm by
- ' Crosswerd .. ... 2 Salsroom .. 2 1. Hewirt Sem (Ftn.) 3
Ecenemic \agicaiors 36 Share Information . 23647 Hoshins and Hortom 33
Entertaiomem Guide 3 Stack Exch. Report 4 tmr. Cold Storane kL]
Farming aw ‘The Technical Page 12 Makro 32
M — &3 To-day's Events . . 25  Minet Holdings . by
Forcign Exchanges 3 TV and Radio ... 2 0K Raraars {1929) Hn
FT-Atwaries \ndices 3% Unlk Trusts . . . 45 Roval Insurance 31
Home Npws . . 911 Wall 5. & Overscas 2 South African Erws 0
Intl. Company Mews 30.35 Weather . | 48 Telephoar Rentals . n
Labonr Nows ..... R 13 world Tradge Nows & Unilover P
. ] PROSPECTUSES Watts Blake Cearae b
25 Sutton Dist, Wkr. 2T INTERIM STATEMENT
" 3 Wrexm, E. Dn. Wir. 2 Plaxons  (5c'baore) n
IS ! {(Comment Page M)
a2 Basze Lending Raics =5

Snagre Inder ‘phone 01-2:6 8026

Continned on Back Page

LR

reached in discussions with the]: -.-

Government on the Bullock
Report on indusirial demoeracy.
I{ also intends to hold talks with
Liberal party leaders.

The CBI is not prepared to dis-

cuss lhe statutory imposition of i

worker-directors, whereas the
Government is insisting it must

prepare legisladve proposals for] ;.

such a development.

The Prime Minister will there-
fore be warnéd thzt such @
course Wourld make it virtually
impossible for the CEI to be in-

volved in any consultation oo the| -

Subject

during the
months.

coming

The Institute of Directors

yesterday -jolned the series of

talks the Government has been
having With various interests on| :

the subject.

- BY KEVIN DONE, CHEMICALS

BOOTS, Britain's biggest retail
chemist. has taken its first step
towards establishiog a manufac-
mring and marketing presence
in e US. with the $25m.
(£14.5m.) acquisition of Rucker
Fharmacal. - .
The. US. company, based at
Shreveport, Louisiana, manufac-
tures and markets ethical (pre-
scription) drugs and hag its main
strepgth in the southern states.
It i5s one of the smaller U.S.
manufacturers and in the year
to- June 1876 achieved earnings
88.3m.
Boots hat been .looking for
expangion opportunities in the
US. for some years but had had
problems in finding the appro-
priate company. Agreemest has
beent reached with the Board of

. | Rucker Pharmacal, but the deal

is still subject to approval by

‘| Rucker's shargholders. )
Boots, which operates more

thap 1.259 shops in this couniry,
has been . blocked in twa majoc

Jtakeaver bids in Tecent years

‘and has been_forced.te fura its
attenton to foreign acquisitions.

CORRESPONDENT

Previensly 1the company has
bad no direct interests in North
Ametriea, aithough exports to the
.S, in the year 1o the end of
March, 1976, reached £4.6m. This
was achieved largely through the
sates of -am anti-rheumatic pro-
duct, Motrinfi which has been
marketed by the major U.S.
ethieal drug company, Upjchn.

Boots said yesterday that
Rucker Pharmacal is active in 20
of the American states, but szles
are largely concenirated in the
southern states to the east of
Louisiana with only 18 states
accounting for 90 per cent. of

furnover.

Eoots plans to double the
existing S0-strong sales force over
the next two years—the total
work force is omly 150-—and
hopes tg penetrate the whale of

the U.S, market by the eng of
1979

It iz not year clear which of
jts UK. products will spearhead
the US. sales drive, but it is
likely that varipus ethical drups
will ‘take precedence ovar over-
the-counter sales.

‘Boots takes step into the U.S.

Boots said yesterday that the
Rucker deal did not rule out
future acquisitions with a view
to establishing a retail presence
in the US. Such ventures are
ruled ovut in many . European
couniries where laws do not per-
mit dispensing medicine
sales from- eomrpany-owned mul-
tiple  shops,

Final fizures for Bools® per-
formaace in the last fingneial
year are due to be released pext
week, byt at the heif-year pre-
tax profits were up some 22.6 per
cent. ot the same six months
in 1975 at £37.7m. and it appears
the company's performance has
kept to this kind of improve-
ment in the second half.

- News Analysis. Page 9
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Finsrieial Times

Opera nights

by ELIZABETH FORBES - ‘|

Ciigd Arias lrom Macheth, I
17, B - Cavelleria msﬂf&'mna.
~La  Wally, ILa

mda, - Andrea  Chénier.
de
Guadagno.
s

The rectal by José Carreras is
highly enjoyable, niot lesst for its
yed cheles of smsic, On

the Verdi side of the dise the
Spanish tenor, in guperlative
voice, includes hoth | Oronte's
.cavatina dvemn ' and

“On

) and
Tonio (La Fille du .régiment),
but two of his Verdi characteri-
satiops. the in B
and Riceardo. in Um. ballo in
maschera, ave, 1 think, better
done, while Macduffs. “Ah, ‘Ia
paternz mano™ from Macbeth
shares my award for the best
track with Cujus.Animen from

s Rossinis Stabat Mater.

The Swedish baritone Ingvar
Wixzell bas an excellent reputa-

Craig, tion as a Verdi singer, and thig

HMV nothing
arguably his best role; proves . --
. that reputatiep to ~be _ richly -
deserved. . His voice, less velvety .-
in tome than Cappuccilii's, say. .48
is sturdy, keeniy-focused; flezible g
* and above &l easily capable of

s hest, Yoice, and" she Ye-
—fes mnpolished . sopport. from.
Z0ryuesta: Sinfdnica de Barce-
".i Both condoctors tead to
..-iry. the music mnduly,
_Jfagne in Laonorad's
. khom 11
- Purandot’s “In guestz’ reg-
{®:Caballé is in any case tem-
" muentally ursuited to Turan-
‘the misses both the fire and

ssounds merely lukewarm,”
s-*“ Voi lo sapete ® from -
rusticonc also lacks

H g of real desperation.
¥ Lady “Macbeth’s " Vieni
B ety appiopriate,

2e- 13- pe appropriate,

the -attack; not always this
strongest . ‘point, 1S

o fierce. - In gentler
bl “the aria from Catalani's
Wally is expressively phrased
Aéumg. - +

e  American mezzZo-S50prano
edetica won Stade has sung

-4h'Rosina jn B barbiere di

‘#Ba and Cherubino in Le

~e.di Figaro in this country,

¥ these roles are represented
Llh:lr recital dise. On the
-Bipi gide she sparkles mis-
pusly  through  Rosina's

A voce pocop fa™ and gives
.;:equaly skilful accoupt of
Bérentola’s rondo “ Naqui
ﬁmm” Between  these

-ttechnjc displays she intro-

.23 Desdemona’s Willow Song

& -conirast, and sings it

& ideq] smoothness of line.
.{the Mozart side of the disc
. wipgffers both of Chermbino’s

. g ardent OuUtbursts—
1Jiok s0 pin™ is especially

©* laging—as well as two show
mﬁum La clemenza di. Tito.

ellia’s ** Nop pid di fiorl ™ just

the elegiac note- o

imciation that gives Janet
_Eer's rendering such poig-
. bur Sextns's “ Pario,
-peifectly catches the
between love

ur in that young man's
Edo de Waart and the

first-aet .
-Gatto

#erdam Philharmonic provide
plishr accompapiments.

Philips dise, though it includes
of Simon

encompassing his bich rznge ex- SRS
passing his high range ex- §

pected of baritones—to

hear Wixzell ‘hit his top. notes so i
fairly and squarely in the middle *

iz a special, and uDeommon,

treat. His interpretations,though 3

not super-subtle, are carefnl
considered; Rigoletfo, Dop Carlo
(L del destino) ;jand

three characters in search ' of
vengeance, -are  well-diferen

tiated, while. Posa's_death seene .

(Don Carlos} and Iago’s Credo
(Otello) explore opposite ends of
the emofional spectrum. Enzio's
irring”-aria from Attila and
Ford'y Jealousy monologue from
Falstaff show. Wixell at his very
©-strongly backed-up Dby

o Vatrviso and the Dresden State’
tire-in that lady's character, .Orchestra. :

Originally recorded in 1960,

the Highlights disc from Modaem _
Butterfly

, sung in English by

St. Barthdloméw’s_
| Festival

For the Jubilee, the New En-
glish Singers apd London
Scbubert Orchestra have jointly.
organised a swall Festival of
British music at St. Bartholomew
the-Great. The
ghared by the respective conduc-
tors Andrew Morris and Brian
Brockless, opered in April. They,
1ast i}l July. The series i5 spon-
gored by the Stock Exchange,
For the second concert o0 Tues-
day, Brian Brockless was in
charge of a programme inviting:
on paper, slightly d.lsappomﬂng
in performance, . .

St. Bartholomew’s presents,
admittedly in less aggravated
form than larger churc
familiar aconstieal problem. Both
voices and stringed instruments
sound excelleat on their own, but
in combination they can tangle.

f|On Tuesday, of the !W“"ks for

voices and {strings
with piano, harp and drums),
only . Britten's Comnigic tmser:
cordium (written for the Red

and |Cross ceptenary in 1963) made

much effect, partly because the
performers were ol their toes,
partly because Britten’s clear
and keen textures might bave

et also in fine form on the disc of

E. less

forzo
Renato (T bollo i maschera),’

six concerts,

hes, 2 effect.

the Sadler's Wells- company
god semsitively conducted by
Bryan Balkwili, epntains 2 per
formance of the title role by
Maria Collier fhat will Jeave no
one who ever heard the Austra-
Han soprapo in thg theatre dry-

eyed. If the pastion of the love!.

Scene  with Charles Craig’s
Iyrically sung Pinkerton, or the

intense bot controlled emotion].

of “One fine day * dpo not induce

the t{ears, Collier'’s triumphant|

recognition of the “ Abraham
Liveoln™ and Butterfiy’'s heart-
ll':l:img farewell' to her. ehild
the sterpest is
duets. made in 1961 As Rodalfo
or  Cavaradossi, Fanst or
Radames, he pours out warm,
gengrous tone, thongh he sotrnds
involved than . on the
Sadler's Wells disc. Joan Ham-
maond is thoroughly convincing
as Tosca and Aida, but wuwnsur-
prisingly fails to comvey the
litle girl" gqualities —of Mimi
and Butterfy. Vilem Tausky and
'I-h!;‘l R;o give loyal support.
ichael Aspinall's uproariows

Tecital, recorded befors an
appreciative audience in the
Henry Wood Hall, contzins only
two operatic numbers—Tosca's
"VISS'I darte” and Viclettas
'‘Ah, fors’® lui"—hut his pro-
granyme is “affectionately dedi-
cated to the follies and foibles
of great singers past and
preseni.” ‘These range from
Patti (the “Diva” Waltz} to José
Colling  (“Love's Cigarette™);
f¥om_Clara Bott (*How pansies
%l;nw" by Grace Torrens, Dame

ara’s accompanist) to Maggie
Teyte (“Ladies and Gentlemen™
—the Maggie Teyete Encore
Song. by Paul Rubens). Michael
Aspinall possesses the twp most
important requirements ior
parody — Enowledee of the
subjeet parodied and real afiec
ton for it—in large measure.

The sleeve notes alone are
worth the price of the record:
Maurice Besly, composer of Two
thsle Fairy Sopgs, is described
as “the nephew of the Mayor of
Brighton.” Courtney Kenay, the
imperturbable pianist, also con-
tributes Alfredo’s off-stage inter-
ruptions to the Traziglz aria,
which is fearsomely embellished
by the surprising seprano.

NPT g Ve -

i Illon.&errat C_dnHe

been specially designed to sur-
vive exira resonance.

On their own the choir made
en effect with Tippett’s authem
Plebs aongelica, as did strings
and barp with the Fipe Varianis
on Dives end Lazarus of Vaughan
Williams. In Rubbra’s Song of
the Soul the beauty of the open-
ing pages (Epglish mysticlsm
eXpressed in slowly moving block
harmontes) was not sustained
because the choir was too gentle.
Much the same thing happened
in Berkeley's Four Poems of St
Teresn (one of his finest works),
where Merle] Dickinson's words
came through without enough
tore to support them—a curious

The placlng of singers and
layers might be reconsidered.
was no diffienlty in hear-

ing the tepor and baritone
soloizts in the Britten cantata
from their position at one side:
Miss Dickinson was near the
cemtre, There was a poor audl-
enea. With so many dull pro-
grammes being given in the
m&: one doesn't want to
ge a brave emterprise,

but the word ™ festival " should,
in a building of snch distinetion,

T & 4in the Federel Repubfic
N .of Germany with timited Fability)
- 5"1':- . NOTIRCATION OF DIVIDEND

_‘._,/ The Ordinary Generat Meeting on 11th May, o
20 dispribiise fit of the financial year 1976 Deing
B soibige the dlsmbla.ep:rr:ved the payment of a dividend

.. M 180,000,000 and has
‘PM 10 for cach share of DM 50

e id lese 25% capital 3
The dividend will be pal No. 79 xc one of the paying agents

No. 91 dated 13th May, 1977-

“Submiteal of ‘dividend coupon
- fisted in the Federal Gazerre

Acoordance wich the English-German

Deutsche Bank 7

Aktiengesellschaft

1977, has resolved

sl

of
nominal valve. .
yiold tax ageinst
In

H eement of
Dauble Taxation Agr *3 March,

~" th November, 1964, as amended in the protocol nf,_g‘ e

- jal yield zax ig reduced
1970, the German capimal Y"!G reat Bri:in- To claim this, share-

- ifer sharstiolders resident in

from

hioldery must submit an applicacion for reimbursement within three

‘years from the due date.
‘the Bundecamt fuer Finanzen,:

. ‘Bonn-Bad Godesberg. ;
' kln Great Britaln payment will
t4 .

‘Dewtsche Bank AG. London

Limized. International
Deparement, Suffolk House, Laurence

EC2P 2AT.
Midfand. Bank

The dividend payment In Great

This application Is 0 be addressed ™
Koblenzer Strasse

£3-65, D-5300
take place through che fdiowiri!_

Branch, }0 Moargate, Lendon

Division, Securities,
Pountney-Hill, Londan:

Britain 'is made in Pounds

Stading converted from Deutscha Mark at the rate prevailing-on
the day of submiteal of the dividend coupon. s

1917 -

: Fﬂn_kfurl {Main), Moy
o ) BOARD

OF MANAGING DIRECTORS

——

.'Il L

. ‘M, Fames Motshan; CBE, has

aragtes  somethin special,
Egmethlng more than 1'% achieved.
g;rrf axample, by ;f mer%Iy s;-so
Orm ance aagnan
Williams's Comcerio accademico
in a programme alreadv contain-
ing a work by the satse com-
poser. RONALD CRICHTON

Madame Tussaud’s

‘award to Royal College

An award of £750 for outstand-
ing figurative work s to be made
ammually by Madame Tussaud’s
to third-year stpdents at the
Royal- College of Art

For the first award under the
pew gcheme, the work of two
students has been selected by a
me] of -judges from the Royal
- ege of Art and Madame
Tugsaud's. Rosalind Cuthbert

(painuni)owll] Teceive £600, pnd
Jane Osborne-Smith (ceramics)

.

Royal Ballet
School

bheen appointed Director of the
‘Ballet School io succesd

Fuaranteed fa break down|
" W]

Flan intermittent figure. on the
4 |local jazz scene for. many yearsy
k| more regularly he is a studie

Peter Egan, Wilkred Hyde White and Alred Marks in Willlam Douglas

Leonard Byt
Home's ‘Rolls Hyphen Royce,

which opened Jast night at the Shattesbury Theatre

Cpera Group presented the frst
performance In Britain of the
original version of Cherubini's
Medea — the opéra-comique ver-
sion, that is, with spcken
diaglogue — and to celebrate the
Group’s 21st anniversary, it has
restaged the opera for three
performances in Durham. at
Caedmon Hall, Béede College.
Those whe ‘only koow Medea in
the bastard edition with recita-
tives composed by Lachner (in
1854} awd sung,. usually, in
ITtalian, wonid be astounded at
the difference that restoration
of Cherubini’'s original ideas
makes tp the dramatic feeling
of the work

A mid-19th-century heaviness
that Lachoer introduced into the
late-18tb-century score — B
was first performed in Paris at
the Théitre Feydean in I787—
kas entirely gone. ‘Ihe music
seems to move much less pop-
derously. In Arthur Jacobs'
excellent English translation.
which tightens up the dizlogue

. .| considerably, the opera still runs
- | for nearly three homrs with only

one interval. bat it no lomger
gives an impression of oufstaying

f_iuitaris't Ike Isaacs has been

and session musiclan. Thus kis
experience is' brpad, ranging
from the Ted Heath band to,
quite recently, a ten-week tour
with Stéphane Grappeili..Indeed
the group he forms for jazz

- appearanees owes much to the

stylish quartet music associated
with the French violinist. One
big diference is that this is
not an allstrings outft Isaacs
happily takes the respounsibility
of most of the rhythm ing,
gecond guitarist Denny Wryigh
has most of the solos which“are
reminiscent in concept of Django
Reijnhardt (he and Isaaes pro-
vide & vivid, important stylistic
contrast) and Len Skeet is on
double bass. The only unstringed
instrumentalist is Digby Fair-
weather, the youngest of the
four, a vigorous, much-admired
all-round trumpeter. at home in
any musical context, and
conspicnous for his unorthodox
embouchure.

The quartet’s tightsounding
but relaxed music found a
compatible home and not nn-
appreciative audience last
Sunday at the Rotisserie
Normande of the Portznan Hotel
where an enterprising and

Festival Hall

The soloist in Chalkovsky's
first piano concerio on Tuesday—
the centrepiece of an RPO con-
cert of popular classies-conduc-
ted by Kyril Kondr —Wag
the Russian pianist and Chaikov-
sky Competition - first-prize
winner Alexander Slobodjanik
{b.1842), making only his third
appearance in this country.

It was a performance . which
never realised it€ potential,
sever came together as Srmly as
it should. Spme euriously
abrupi, nervous phrasing in the
first movement, and Slobod-
janik’s habit.of takipg off sud-
denly on upexpected (and not
always particularly apt or
pointed) robato flights, gave the
mugic an awkward momentom,
more obstinate thap fery, un-
stable than impetnous. But when
it gettled, the playing had autho-
rity—in the andantina especi-
ally, a senee of calmer, surer
command, the simple lUne drawn
with- t tenderness, its
mﬁ: polished t0 a fine
sparkle. Notwithstanding some
very-grand, foll-weiphted ootaves

Pianist Rosalyn Tureck will be
made an honorary doctgr of
musie Ig Oxford Upiversity on
June in the <Sheldonian
Theatre. Among the other
recipients of honorary degrees
oo that day will bhe Sir Alee
Guinness and the art higtorian
James Byam Shaw. .

Rosalyn Tureek’s degree cere-
mony. at Oxford will fallow the

Mz, Michae! Weood who retires
on August 31, 1977.

-

coippletion of her performances

*a

New

" Slobodjanik

by DOMINIC GILL

" Rosalyn Tureck to receive
Oxford Doctorate

Bede College, Durham

Medea by ELIZABETH FORBES-

Ten years ago the Palatine the Lachner version, unless gal- that the melodrama of Medea's!

v, by a star singer such 45
Callas, frequently do.

. Palatine  production,
directed by Peter Hudson, is
modest in seale bur achjeves a
standard quite high encugh to
allow the virtues of the piece,

‘The Entertainment
Guide is on Page 37

such as they are, to emerge. No
theatrical settinz could compete
with the marvellous view from
Bede College pardens of the
eathedral ficating in the evenming
Mght above the city, but Mark
Humphrys has designed a screep
of foil panels that both reflects

eden the light and, when agitated,

acts as a distorting mirror for
the protagonist’s more monstrous
embtions.

Hazel Thompson sings Medea:
her: performance, carefully
tbought out, starts quietly, almost
gently, and does not work up into
frenzy unt] the third act. She
has a 2ood stage presence and
cap cope splendidly with the tax-
ing- vocal demands of the part

glightly off-beat policy of serving
Orleans-sityle  Sunday
“brunch " to the accompaniment
of jazz—but hof New Orleans
jazz—has just started.

o a room Bedecked with
mementdes from the Crescent
City apd which, “gcoustically,
seems eminently suitable for a
quartet format—though it must
be reported that Dig Fair
weather's cornet was' firmly
muted throughout the sets—the
Isaacs group played a Jor of
familiar standards imn a
thoroughly appetising way. Jt
was the kind of quality music

spoken interiections during the
wedding ceremony between Jason
and Dirce becomes particularly
effective. Jason cuts a poor figure
in this opera. and the more
sympathy that Medea wins, the
jess there is for himm. Michael
Bunt does whal he can to miri-
gale the hero's lack of heroism,
confrenting his ex-spouse bravely
in their two fine scemes together.

His nmew hride Dirce carries
the first scene until Medeia mades
ter delayed entrance, and Marian
Aitchison sings and acts well
enough to make one wish that
the character did not thereafter
become a cipher. David Morrison
is convincing as Crepnm, while
Dergthy Baker makes a sympa-
thetie Neris. The chorus sings
with diseiplined fervour. Alan
Fearon conducts the Group's
orchestra, a disereet mixture of
amateur and professional plavers,
exceptionally strong in the wood-
wind section. He keeps good
ensemble and paces the score
firmly. Contrars to an assertion
in lhe programme note, Francois
Beneit Hoffman, Medea's
librettist. had nothing to do with
the E. T. A. Hoffman of Offen-

its material, as performances of Ghe projects the dialogue well, so bach’s Tales.

f| Portman Hotel, W.1.

Tke Isaacs ﬁQuarte't

by KEVIN HENRIQUES

anotber pianist, Neville Dickie
and his quartet. The - Di
Charlesworth quintet iz sche-
duled for May 29 and pianist
Ralph Sutton on June 5. Singer
Annie Ross zod tenor-saxist Bud
Freeman, who .opened the ven-
ture on May 1, are also
promised for the future.

As far as costs are concerned
any listener-eater should be com-
pletely sated with the iable
dhéte meou at £1.95drinks, of
course, not ineluded. The jazz
comes in four sets of about 45
minutes each from between
1230 p.m. and 4.00 p.m.

" i cheerful

Chichester Festival Theatre

Waters of

Place: a shabby penteel guest-
honse on the edee of Dartmdor.
Time: December 1952, Two
kinds of inmatey are here. the
permanent apd the transient
T'l%e contrast between them is the
play.

The permanent ones are
elderly pecple who have come
down in the world, a retired
colorel (Charles Lloyd Pack),
‘two old women, Mrs, Whyle
(Wendy Hiller:, an embittered
ramrod, end Mr;. Ashworth, a
old body (Dandy
Nichols). The guartet is com-
lpleled by an Austrian refugee,
Mr, Winterhalter (Brian Spink)
fwho remembers pre-war Vienna
and Salzbure. -

AR four arc Gziting a private
battle against seif-pity. Not only
they bur slzn their landlady
(Mary Hignett) and her invalid
sgn {Adam Bareham} and her
davghter (Maureea O'Brien),
The propriciur too has known
better tmes and her daughter
is all oo conscinug of the eondi-
rion of servitede toa which their
father's death has reduced them.

1f the lot of these poor people
is grim and tedious in rTural
Devonshire mt leasy it is beur-
able—until, tha is, the irrup-
tion intp their lives of thase
three glirterina transient guesis,
Helen Lancaster (Ingrid Bers-
man), her hishand (Paul Barg-
witk} and her daughter (Brigitie
Kahn). Th: presence nf these
i Blamorous strangers, rich, gay.

The Roval Ballet's view of
Raymonda Act I has, at times.,
a devil-may-care air, as if the
mapagement were intent upon
seeing just how much miscasting
can be craimmed on o one stage
at any nne ume. Cohorts of
young dancers thresh around in
handsome  costumes  plainly
thinkinz they are Hungarians,
but not realising that they are
also supposed to be pristoerals—
the suite of King Andrew 11 on
the way back from the Crusades
rather than a mediaeval Forma-
tion Dancing Team. Four male
soloists  industrioysly fudge
doubie tours in Pisan fashion,
leaning cently as they turn, while
one among them avoids entre-
chats as if they were contagious.

Ladies of the company dance
solos as if entering for somie
dim contest in which nieeness
will win a pnze, 11 is all very.
very dispiriting.  Raymonda's
third aet is well within the capa-
bilities of the Sadler's Wells
Raoyval Bailet, if it is cast from
strength and if it is rigorously
prepared in the elass-room; there
is no excuse for the winsome
and optimistic - accounts of it
that have been oo view this
season. Especially so on Tues
dar when Galipa Samsova and
André Prokovsky appeared as
guests to lead the performance.

In style and grandeur of man-

Once again artists can apply
for financial assistance from the
Arts Council to enahle them 1o
undertake programmes of work,
obtain rellef from teaching eom-
mitments. or prepare for exhihi-
tions. Last year there were §S8
applications. and five urtists
received bursaries of £3.500;
there were 25 gwards of between
£750 and £1.500 and 134 awards
of up to £500. .

This year the scheme will be

the Moon

and apparently care-free, exacer-
bates the sel{-pity of the others
to the poiny where it becomed
intolurable.

Thal in a nutshell is X, C.
Hunler's plot, It dees not
develop. T mercly continues.
The play was 2 great success as
a multisstar vehicle when it wa%
first performed at the Haymarket
Theotre in Londozt [a 1532, and
it looks like beinp just as great
a hit al Chichester 25 years [ater
in Sir John Clement’s production,

Hunter wag a plaswright of
severe limilations, but in this
work he wrote out of his sinzle
perception—pity  corrupts  hut
absolute piuty enrrupts absolutely
—in a style cunningly adapted
from Chekhov. He makes his
characters swuliloguise fo each
other in 2 most un-English way
and just when they are infiating
themselves 1o a mopsirous extent
he punciuates their arias with a
well-timed quip.

People like Wendy Hiller,
Charles Lloyd Pack and Damly
Nichols all socreed brilliapt¥
in identifying with these hopeless
characters.

But what of Miss Rergman?
Well, she has her own malie
which if it is nor quite the maze
that the part requires 13 none
the less always a pleasure ta
watch. She was nut colplelely
word perfect on Tuesday, but
somchow manazed v make even
her lapses seem jpart of her
cvharm. ANTHONY CURTS

Sadler’s Wells Theatre

Raymonda

ner. Miss Sam<ova 1< a0 example
tn the company if they wish to
uhderstand how the plece must
be dinced. Rreadih of phrasing,
ceneresity 1o purls de bras,
musicality, and «n unloreed von-
mand of the choreagraphy are
hers, and make the picee uiterly
worth wiatchinza.  She 15 several
cuis above any Royal Ballet
interpreters, who weuld alse do
well to emulate her heginmng
of the cimbalom =oln. Here Miss
Samsova avoids the vulzar hand-
claps that we cuslomarily hear
—they are considered very gooar
style in Leminarad—and simply
brushes her Greers together,
The subsequent develomtent
of ihe solo is heusutiful o ils
nuances of femmine erace and
nobility of presence: it has an
emotional mamentumn quite as
exciting as 1« physieal prosress.
Miss Samsova is a dancer 1n
whom nne sees a total physical
invalvemeni—~—there 15 no part
of her which does nnt respond
to the dance—and the Royal
Ballet's artists can study her
every move to advanfase, André
Prokovsky was an attentive parl-
ger. and 1 enjoyved the dancing
of David Morse and Marion Tait
as leaders of the Grand pas.
but it was Miss Samsgva's even-
ing and she was wonderful,

CLEMENT CRISP

Cash for artists

changed slighily. There will he
no bursaries but the scale of
the Jlarger awards will be
stretched from £750 to £2,500.
Applications from artists who
are resident in England and who
have started to establish them-
selves  professionally  shouid
arrive by May 27. The Regional
Arts Associations will assume
responsibility for awards of up
to £500.

too godd to become Merely a
background sound. There was
plenty of ¢lever interplay be-
tween the four and each had
solo workonts. .

_ The forthcoming --attractions
suggest that the aim of the exer-
gise is to attraet jazz fans rather
than mere gourmets—though a
Mint Julep, followed by a
Shrimp Rémoulade Le Ruth, then
a Crépe Acapuleo or Shrimp a
la Creple, topped by Bananas
Foster-.and hermetically sealed
off with a fiery- Café Brolot,
should satisfy any disceroing
eater. .

Next Sunday pianist Eddic
Thompson and bis trio will be
featured followed on May 22 by

throwt of with exciting ease,
and much splendid articulation,

the nérves retumed in the|

finale: the uneasy achievement,
one felt, of an exceptionally
talented pianist somewhat off his
best form. 1 hope we hear Slo-
bodjanik here again soom, as we
undoubtedly ghall, more poised,
more 3t gase in hig par,
Kondrashin epded his pro-
gramme with Ravel's La Valse:
and began it with a burly, brittle
account of Prokofiev’s Third, the
Fiery Amgel symphony. There
were 30me splendidly sonorous
things in it, mot. laast the deli-
very of the marvellous ppening
bars. and in the wild-eved, fiery
glimax of the first movement.
But bright az the sounds were,
rhythms were slack. Kondrashin
coaxed volume, but lttle elec-
tricity, from his players: those
urgent, faery wallings of hizh
string glissandi In the scherzo,
truly frightening in some per-
formanees, soupded here zlmpst
commonplace, An adeguate per-
formance only, capable bat dull.

of all the 48 Preludes and
Fugues of J. 5. Bach at the
New Gallery, Regent Srtreet
These® will be given over four
concerts on. May 24 and 26 and
Jupe 14 ang 16 and. celebrate
Miss Tureck’s own jubilee of her
first 2ppearance in don when
she played three concerts of
E:i-lhs musle at the Wigmore

Financial

Your life could be just accounting
urtil you discoverus

With us, you'd quickly be part of an expert team dealing
personally with dients and working in the friendliest atmos-
phere.You could spedalise in fields as varied as Taxation,
Planning, Receiverships, Data Processing or even
Management Consultancy. And youmight widen your horizons
still further with experience not just in our UK offices but also
in Europe or other parts of aur intemnational network. Butyou'll
needtobegood. And have a first class training with good

experienca.
For alife that’s more than just accounting, discover us
through David Adarm,2 Torrington Place, London WC1E 7JP,

NB All apphications sheuld be acmnipanied by full details of education and caeer

MannJudd
Chartered Accountants

Birmingham-Botton*Bristol BurnleyCardiff-Dartford-London-Manchester
Newport-Swansea-West Bromwich-Wolverhampton
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We've got the connections.

Our network can reach all four corners.
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BY A striking coincidence, Yugo-
slavia is abount.to celebrate three
apniversaries, at least twa of
which will dredge up memeries
which wlill annoy its eastern
neighbours, while the third,
President Tito's 85th birthday, is
bound to attract attention in both
East apd West where each side
gtill fears he will drift into the
arms of the other, or dizappear,
leaving a gaping hole. -
First, this Fear marke the 40th
anniversary of Tito's appoint
ment to the head of the Yugoslav
Commuaist Party. Officially, that
is all there is to it. But clearly
the event will be a pood moment
to review the troubled course of
Yugoslav-Soviet relations..
For ian 1937 Tito took the bold
decision to leave Moscow, where
he was working for thée Comin-
tern, and eater Yuposlavia to

party oa the spot. In- effect, this
meant that he was taking over
control of the party from the
Cominterns, ard therefore from
Moscow whichk heartily dis-
approved of what he was doing.
In the light of the later break
with Stalin, this enables the
Yugosiavs to claim to-Qay . that
their party was quite distinct
from the Saviet one as far back
as the 1830s. -

It is no coincidence that Tito's
right hand man Edvard Kardelj
recently deelared that Yugo-
slavia's unique self-management
system was in preparation long
before the break in 1948 The
conventional view is that it was
deliberately developed in the
aftermath of the break to give
Yugoslavia a2 more distinetive
charagter, . -

_ In other words, one of the
implicit themes of the anniver-
sary  will be that Yugoslav
socialism gwes little or nothing

. |to the Soviet Unton.

Not that Belgrade is searching
for an excuse to annoy Moscaw.
But following Iast November's
summit between President Tito
apd Mr. Leonid Brezhnev at
whick the Russlzns tried to per
suade Yugoslavia to ecooperate
more closely with the Warsaw
Pact and Comecon, Belgrade is
anxjous to reinforce the theme
of dts longstanding indepes-
denge. :

The Yugeslavs are still relue-

-|tant-to comment on that symmit.

But it appears thaf the Russiins
used carefully warded phrasés 1o
suggest that Yugoslavia should

organise the illezal and seatteted .

David Lascelles reportson.~ -
three anniversaries which -
underline -‘Yugoslav independence:

Bear-baiting -
Balkan style_F

rmi'_ dent Tite

co-operite poiitically, militarily
and ideologically with the Soviet
bloc, and should ec-ordinate’ its
foreign . poliey. R

The Yugoslivs were Furioun.
¥Yet becatse of the obliqueness
of the . Russian appreach, there
was Rothing conerete they could
rejeet. - . : -

As one official put #t- “To an
outsider, the exchange wguld
bave sounded quite harmless.

A verdict will be given- on
Monday In the trial of eight
Zagreh air traffie contrgllers
acensed of cavsing the world's
worst mid-air collislon in which
176 people died last September,
it was announced yesterday,
Reuter reports. - The defence
lawyers yesterday. Inully .=ap--
ported a plez by British law-
yver Rickard Weston, who Is
representing relatives of - a
British siewardess Killed in the
crash, and who contended that
by their actioss nome of the-
eight accused intended to com-
mi{ a criminal effence. - .-

But to aoyone who undebstood

the nuances, it was obvlous what.

the Russians were up to"

Yugoslavia Las since stated its
determination to Keep its distance
from the bloc, even -to the point
of refusing invitations -tb “join -in
Comecon’s supranationzt getivi-
ties except in harmless. felds
like meteorology. - -

1t has also played -up ‘the
results of the Berlin Conference
of Communist parties last June
which confirmed the right -of
every party to map its own-way
forward. A close fidentity:-of

interests here has strengthened -

Yugoslavia’s bonds with. neigh-
bouring Romania, the  -most
Independent-minded member of
the Paet. In g str -gesture,
Tito despatched a ion" to
Bucharest after the recent eaith-
quake to offer condolenee-gnd
llelp. ) . T

A {further anniversary- falls

Trext year, the centenzry of the

Trealy of San Stephsno .which
marked & ellmax in the 19th-
century Balkan Wars. Again, its

-present day relevance lies in the

eye of the beholder. - For ke
Yugoslavs the short-lived Treaty
wag ap atfempt by the Russians
t» set"up "2’ “Big Bulgaria”®

occupying most of the present--

.tenary

"West dialogue ‘butf also as an

day Yugoslavr r_epublic af
Macedonia. ] ) .
"Since Yugoslav-Bulgarian rela-
tione are Stiil sorely stralned
gver ihe Macedonian question,
celebration of the Treaty’s cen-
is bol;mdfugtgd revive
tensions. But the gvs are |
keen to condemn ‘the -Treaty.}
suspecting all. the time .

the Russians and the Bulgarians *':' Th

would dearly like to Tevive its
provisions. .

The Balkans'aﬁ. of cnurs'e.{-

Yance, and the-

davs _remal :
meetlng here hetweey
Seeretary ‘of 5t

Minister, Mr, Andnifd

P |

alive with bitter memories. But!{ "',

the third event, this month's E5th1
birthday of President Tits, is a
reminder of the need for stability
in the region; . .

Although he . suffers from

periodic ailments, the Yugoslav) .

leader's health I3 still. said to
be sound encugh for him to
g0 bear-hunting, and he now hasg
a firm grip on the country again
after the upheavals of the early
1970s. Even 50, :the Brezhney
summit brought "it ' home " to
Yugoslavia that the Soviet Unidn
has not relinquished Its ambi-
tions in the Balkans - aneg
Adriatic. ) -

Tito's careful balateing™ act|
therefore requires a certaipf
redressment towards the West.
Because of the impossibility of

ow's insistence: §
hasis Tor a new agreeny -
been and must remaipa,

Viadivestok - agxy 11
nid:.'““'e_-'m%“: g
route; we whuld mbvi

dlately ta T

armg control- gackage
wonld he entirely prep
sign a Viadivostok-typ

close ideological or political co-[g s 9 i ', 'a -
operalion, the main thrust must) Liechienstein cle

he in the eecnaomic

field, |’ -
partteularly since .Y_ugo:lavialr-e.xonf directors-

relies heavily on western goods
and technology. o
Belsrade thercfore hes. great
hopes that the praposed mew
agreement with the EEC will
ease irade relxtions and Imply
a certain commitment - by
Brussels to bear in mind
Yuposlav interests. .
Bzsically, though, Yugoslavia
remains strongly: committed to
non-alignment and is -anxions
that the EEC deal should not
imply preferential treatment
Instead, Belgrade is saving up
most of its energy. for the
Helsinki -follow-up conference in
June which it sees not only as

- mment sald
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--. thecalibre ~of the colonizl service, now that

- TEXTILES Movément towards higher quali
production; export- restraints; tlllfeg ind?xl}s:rhy

— . mi——

R
'.

NP, in- real terms in

which trade is the lifeblood, there-has been a. -
congidérable. trading up within the industry —.
- and some diversification away from it.
‘INTERNAL ECONOMY ¥on
be the last bastion of unf,el;l:_e_r_eg capitalism, has
. Increased- its social:
".’.remains a free enterprise ome. After a couple
- of _deﬁﬁg‘sts, the colony -has balanced its budget

Kong," said to.

spending but the system

large foreign. -exchange

¢ CENTRE: The role of Hong

. Kovg, with its four stock exchanges, as a well-do theywork?

.- - financial centre in South East Asia; the effects

© 7 " of the.1971-73 boom and subsequent collapse;
. -the growth.of merchant banking. :

ADMINISTRATION The role of the “anti B2

up .to counter. arguments
been allowed to Hourish:

an empire.

- - FOREIGN RELATIONS The. advantages and

- disadvantages of Hong Ko&g’s link with Britain;
China’s attitude to the Ne

_ ‘hinterland of Hong Kong, which, in theory, are

. due to revert to China in 1997; relations between

“Hong' Kong-and Sing:

w ‘Territories, the-

apore; Hong Kong and

Japan; Macao’s relationship with. Hong Kong

: Developme_nf_ plans,; in-

_ cluding ‘industrial estates and new ‘towns:
... . problems of absorbing the incresse in popula

svnopsis and advertisement rates contact Clive Radford
‘Times, Bracken House, 10 Cannon Street, London E¢

- CONSTRUCTION -

i

' TheFinancxa]Times 4sprepanng to publish asnrv I. .on 'I.I.o.' Kon -
July 4;1977.. It will examing the reasons behind the cgllrony’s s &
-.a period of depression.and, separate articles will he de

; inclnde profiles of some of the colony’s leading businessmen: and companies. The mam
" headings of the proposed editorial eoverage are set ont below. . .

* . INTRODUCTION - Hong Kong ‘experienced 2
-in
< - 1976! 2 further increase of 8 'per cent is forecast . manufacture;
for this year. What brought abdut this revival? ety S
ECONOMY AND TRADE  Although: textiles AGRICULTURE ' Fishing “‘and..farming to-
export. of .an- econamy for - gether form a sizeable-industry.- Coas
deepwater fishing; domestic food productisa. :
SHIPPING AND PORTS - 'The growth, of fge.
tainer traffic; the new wharves; iglre-iq' hairte

e 2 fhe’_iﬁdu try is stlﬂh'
ing with the erection of new hsz?yuging. industel

‘ELECTRONICS -Aftempts
cheap-labour

current prospects.

buﬂdin gs and offce blocks.

TRANSPORT . Thé mass transit system; the |

econpomic “revival following
.. CEpression. ane, : § will evoted “to individaal- sectors
-of: economic activity, foreign relations, administration and faxation. The survey-wil

assembly. to. more sophisticated’
ture; the watch indistey,- which, like.
electronics; 15 another:growth sector. =~ - -

s T : oo
Hro N G Ko N.G | . 3 - | '

. : '

-

LY

in its e.d'i!ion. of

to move from -

: ;‘and_

government survey. on communications; - alf

Transport.

iy

PUBLIC UTILITIES. 'Who runs them and how

LABOUR LEGISLATION .- The exterit to which |
it is‘enforced; Hong Kong’s employment record .- °
compa;'edmtb, that -of other states in:the Far

TAXATION ". Thé _government * feview “of})

revenue collection; changes in direct taxation. -
THE MEDIA ' - Qwners and editorial policies of <.
. Hong Kong's newspapers and periodicals; their -
roleé as .a source of information zbout Chipa;..

radic and television.
FOQD _
who . controls the wholesale
trade. - e

GOLD AND COMMODITIES' The ance
of ‘the bullion market over_the ;é;‘i‘;'f?-i? pro-:
gress so.faf in commodity business. - .. -

HEALTH AND WELFARE

and théix providers — government, charities or

individuals. .

TOURISM  The ndisteys exitintin to ol
economy: attractions for the visttor 7 o
BUSINESS PROFILES - Profiles of leading

bustnessmen and companies.

date I June 22. - For further -details. ofthBJ

" ‘EUROPES BUSINESSNEWSPAPER . = - -

Tha conteat aad puliicaifon Wates of STt i the Finiincl Tigies den B

Sources of the colony's food supply;-
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L "I'"*mmn?ﬁnsster. an-dtgle

[ vy
- -_,,.,h':'ﬂ’f Bs the ist full-dress tele-

E man -appointed by Preasi-
foeanl. - dEstaing - 10
e_ihe campaign “for the
§ election.”

o reinforce the claims

ot Mi¥agirle Befwéen 2 Prime
fi g, My e gnil the chief opposition -
e e the 20-year of

. g R spublic, and .the con-
Yol g T Hiave crucial bear
"y W yhe condtét of the cam-
e I-m, .gFAr ekt .year's general
- .,."-"-'l&. igrre 1n particular is play-
i e Egigh stakes. If the com-
v b Ers dub him the loser, it
e Wiy S8 fap - towards . destroying
P ey, iis Of his credibility

il

o
L - TR enhan
ey Ty $ithE -the divided Gov-
| a1, o s grt-camig, and erase, if only
b ,""- kdminexi interparty crisis,
v |,::|"m‘-“ gian he suffered at the
o the_ Gaullists in the
e ey pté of confidence in the
. B gh Acsembly on M. Barre's
LT package.

the
of its version

ymm con-
prrammie just two days

¢ -telévision debate
fonl- M Raymond Barre, the
o Miniiters :and M. Mitter-
3he Soelalist leader, bas
- iptense: gnnoyance at
. hesdquarters.

oy “Cyyitition. has  been
" mingowd byithe parallel publi-
3 @i a Cotmnnist-controlled

.and economic review of
mefce: timetdble for the

v gmentation - of this pro-
me. - It foresees the im-
' i Bate-incressing of the minpi-
41 -wage by 95, per cent., and
ol t.3sein purchasing

+ lunge over two years.
* 7 iy kfprGmises a madsive stimulus
NG R -spending, - preduc-
-] T, £9Y oyment within

i “modths; -toupled in the

£ period-with price controls

—— smentla} - froduets, b fareigt;

° “rigpe toitrglie a_substantia

,'P .puhfie Tavestment. and
Gl

P
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Barre to face:

"OWN CORRESPONDENT
‘pregramme te natianél[qe

*r

fag X g ' e e - s |
w0 key television d

The '-Ga':illists oted for ¢

eonlists vored for gt:dcpnm:
motion after well-publicised hesi-
tation, while declaring that they
had no actual confidence in- the

Government, . N
aw'u_mmy is

M. Mitrerrand's
Mr. . Pierre Trudeaw, .the
dm“e m?}nm'm- ‘Minister, ‘Is
. irrive here to-night for
taiks with M. Valery Giseard
@Estaing which are bound 1o
toneh, on the controversal issue
of Quebec separaticm, Robert
Mauthner writes. Thjs problem
which wunder General® de
Guulle, provohed a serions Yow
belween Paris ang Ottawa,
again -threatens
clond orer
relations, following the warm
receplion given by the Freuch
Fresident to M. Clande Morin,
‘the Quehee Inter-governmental
Affairs Minister, dufing . the
latler’s official visit to France
. last month. ] .

secure after the Tun of dramatic
Socialist eleclion victories. But
next week he has to take part
in the. left-wing summit to up-
date . the  Socialist-Communist
tommon programme and a
strong television performance
will help him resist -Communist
attempls to stiffen the proposals,
In particular by adding new
natiopalisations.

mmmllSt SUms 'ﬁhger ally

. nine
leading companies amg the credit
and banking sector. T
Withia the end of six months,
the Communists-are premising to
have embarked upon the study of
the restructuring of national
indastry and agriculture, Peform
of the banking and financlal
sector, as well as of the Bnaficing
of social security, accords with
multinational companies and
foreign -banks and the -* restrue-
turing of the monetary and
financial relations of France with
overseas countries on - theé_ basis
of sovereianty.” et
The party also talks,

at ‘every
phase of iis . programne,

of

- improving demoeratic .” control

and installing democratic
tures . R

The Socialists see -the. iwin
publications as an attempt 1o
limit thefr freedom of negotia-
tion in the talks to bring- the
common programme up o date
and. in particular, to put tham
in a2 position of bhaving to ingur
the approbrium. of public 4is

- Strue-

agreement with the Communists

ebateﬁf" :

He must certainly he furitns
about the publication yesterday
in ibe Communist _ paper
L'Humanite oi a detailed costing
of the Communist versiou of the
Jomt programme, which, calling
for Fred50tm. -in additional
expenditure, is deeply embar-
rassing for the Socialists. y

For M. Barre, -L'Humanite's
ealculations come- as a gift-from

e 2ods. He intends in any case
to launch a fierce sttack on the

- COMmon pProgramme " ag econo-

mically and Gnanclally disas-
trous and likaly to bring industiry
in its knees, and the imevitably
tendentions Commanist arith-
metie is ideal ammunition.

In return M, Mitterrand will
emphasise the inadeguacy of the
Barre programme ‘in the fate of
mounting unemploymeni and
will stress the divisions in. the
Malority eamp and the disputed
authprity of M. Barre. '

The Prime Minister will cer-|yy

tainly argue that there is no
realistic alternative to accord-
ing the fight against inflation
absolute prigrity, claiming. that
the common programme would
relaunch inflation’ and, ulti-
mately. create ynémployment.
Bothk men have been doing a
ot of homework for the debate.
M. Mitterrand is by far the more
experienced man on television
but M. Barre bhas developed a
blunt no-nonsense style which
has earned him high ratings.

PARIS, May 1L

or risk endorsing their ailies’
tendentious arithmetic to pre-
serve harmony within the Union
of the Left. - .

They also criticise. the Com-
munist Party's arithmetic as a
gift to the Government. How, it
i5 asked, can full employment
be achieved in five years and
jobs found for all the yeoing
people coming on tp the labour
market? How ecan- the eountry
replace Frs.50bn.. of imporis—
15 per ceat. of the total—within
two years within the framework!
of internationa]l trade agree-
ments, or a growth rate averag-
ing 6 per cent be gunaranteed in
current world conditions . when
the best that can be hoped for
this year is 3 per cent.? -

The Gaullists have jumped
enthusiastically inie the attack
They say that the Commnnist
programme would add Frs450bn,
at 1977 prices to the State budget
which now amounts o only
Frs.330bn., even before compen-

ting .for natiopalisations for
which no provision appears in
the figures. . ..

d [Portugal

still seeks -
$1.5bn. loan
says Eanes

By Reginald Dale,
European Edior

PORTUGAL 1S .still hoping to
raise an International loan of
up to $1.5bn. frem the major
Western induostrialised countries,
General Antonio Ramalho Eanes,
the Portuguese President, said in
London . yesierday. . But he made
it elear that the urgency of the
operation har been lessened by
last week-end’s decision by the
US. and West Germany to ad-
vanee Portugal an initial $500m.,
of which §300n1. js to be contri-
buted by Washington.

President Eanes, in London. for
the Nalp Summit, told a news
conferene that the $500m. would
i be encugh 1o cover the country’s

' balance-of-payments defleit for

the next 15 months. This wouid
allow the Government time 10
negotiate the rest of the loan.
which it hopes to raise from the
.5 Western Europe and Japan.
Reports from Lisbon have
suggestad that the country’s total
requirements may pot in the end
amoupt to more ithan $lbn. But
President Eanes seemed to imply
that the full amount might still
be needed in view of the coun-
fry's lkely continuing balance-
of-payments problems over the
next three years. .

He was oplimistic that incipi-
ent signs of Portuguese economic
recovery " would ease the negn-
tiation of 1he remainder of the
loan. Japan and most of the
West European ecountries have
been reluctant to join an aid
consartium for Portugal, hut Por-
iuguese officials are now pointing
to zn improvement ip the
balance of payments following
an upturn in tourism and emi-
graots” remittances.

Diang Smith writes from
Lisbon: Sr. Alvaro Cunhal,
secretary-general of the Portu-
guese Communist Party, made an
gqutspoken attack gn the minority
socialist government’s policies
last night. :

“We consider it our duty fo
warn the Portuguess people aod
all democrats of grave threats
building up against democracy
due to the present government’s
policy of capitalist, .Jandowner
and imperialist - recuperation,
waged in alliance with the
{Social Democrat} PAS and
{Christian-, Demoerat) CDS,” he
sald. )
. .Two main factors attract the
Communists’ anger—the Govern-
ment’s restitution of over 260
small or medinm-sized companies
seized by workers in 197476,
running on- Government-backed
Ipang, and restitution of part of
their former land to  private
farmers in the Southern Alen-
teio grain belt now a centre of
collectjve [arms or worker co-
nperatives, 7

Finland’s Government resigns

HELSINKI, May 1l

BY LANCE KEYWORTH

PRIME .MINISTER Martli
mewtn tendered his minor-
ity verament's resignation
to President Urho Kelisnen
this evening. The President
asked- Bim to conlinte in &
carelaker role unil a new
Goverament is formed.

This if expected to be .on
-Satarday, or at the latest
hefore. Mir. Kekkenen leaves
for his eighi-day sfate visit 1
tze Sov'et Union on May 17

1t .is the Presideni who has .

been pressing the party politi-
gians tp form 2 majority
Governmeut before he leaves
for AJoscow,

The new Prime Minister
designate is Mr. Ralevi Sorsa,
chairman of the Social Demo-
eratic Party. In addition fo
the Soclal Demoernts, the likely
members of the hew coalitton
Cabinet will be the three non-
Socialist pearties of the oni
going mioerity Government,

Cenire, Swedish People’s and
Liberal parties. ’

These three parties refuet-
antly agreed 10 soldier on as a
minority eoalition in September
1976 when first the Communists
and then the Social Demerrails
walked out of the Five-pariy
left-centre government in order
to fMeht In imminenmt local
povernment eleetlons,

The Social Demorrats have
since refused tp retarn to

office, especinlly as they lost
some ground in Lhe local elee-
tions, Howmer, 35 before,
President Kekkonen secmis 10
have persuzded 1hem 1o change
their minds. In addition, some
long-standing points of econ-
flict between the Seclal Demo-
crats and the Centre Party have
been resobied In the past day
or lwo. It Is considered no-
Hkely that the Communists
will also he represemted in the
new Government.

-

COMMUNISM AND THE VATICAN

. Curious eyes on Holy See

* BY DOMINICK ]. COYLE IN ROME

»

IT SEEMS that all roads still establishment of an autonomous tion and intricue than good

lezd 1o Rome—even Comimunist
opes., . With some rtemarkable,
but wholly coivcidental timing,

rate delegstions from the
French and Polish Communist
parties are mow in Rome fo
examine  Catholic-Comnmunis
reiatiens just as Italy’s 300 resi-
dent bhishops open their Iatest
general assembiy.

The bishops do not operate on
the basis of a publicly released
agenda. although privately there
is one. for these major tmeetings.
It is ‘not difficuly to guess that
one of their main preoccupations
(even if they are likely. to con-
ecal, the [ac1) is the socalled
“Commiinist question,” 1he

possibility that Italy’s powerful.

Communist Party (PCly could
come to at least a ghare in power
here. -

Thus. the visiting Communist
delegations are, in a sense,
interested in the same thing.
Specifically, they are both—but
particularly the French—in
Rome to study the staie of rela-
tiong between the PCI and the
Vatican, .

The Poles, who )ine up with
Moscbw in the ideologicat
debate, want tp assess the pre-
cise ' prospects of the Italian
Cemmunists reaching power and,
in that event, the likely con-
sequences for and reactions of
the Vatican. The [talians. and
somewhat less so the French,
have of course their own brand
of Eurocommunismm and hence
delicate relations with the USSR,

The Church, too, has its own
problems. It remains opposed
to &0y accommodation within
Italy between the long-ruling
Christian Demoerats and the
Communists, yet senior Vatiezn
diplomats maintain, and are just
pow, trying top extend, contacts
in :© several East European
coumiries and are prepared 16
make “pnlitical conecessions in
retirm for pastoral gains” Late
last year. the Vatican effectively

recognised the East German
regime by  aceepling the

East German
ference.

Just how these visiting Com-
munist delegations are going to
-gtudy PCl-Vatican relations is a
little bit of a mystery, buj then
many things connected wilh
higher Vatican diplomacy tend
to be anyway. The twn Commu-
nist parties are, of course, having
detailed discussions with the
italian party, but no one bas yet

episcopal coD-

A major political controversy
has erupted Tellowing the
deeision by Lhe Procurater
General of Milan {0 gran! a .
temporary amnesty 1o all
prisoners serving sentences of
up to four months :n the city’s
San Vitlore Jall Is chroniczlly
avercrowded, writes Paul Beits
in Rome. It undcrlines the
severe problem of the Iltalian
Jail sysiem which §s a key
factor in the deterioration of
publie order.

announced any plans for direct
talks with the Vatican.

The Poles have alreads had a
number of meetings in Reme, but
the closest they appear to have
got io the Vatican—apart from
2 rumoured meeting with one
pastoral prelate—was some talks
with at least one Christian Demo-
erat Member of Parltament who
is, according to the ltalian Press,
“very close " to the hierarchy of
the ruling party. :

Everyone kpows—or at the
very least in Italy accepts—that
it is but one small step from the
Christian Democrat hierarchy to
the Vatican Curia, but perhaps
that step has been getting some-
what bigger of late. One [talian
prelate Jast week called publicly
oi the Christian Demaocrats to
renew themselves and discard
those elements in the party whose
activities in the past have won
it a reputation more for corrup-

management.

The Vatiean. meanwhile, has
pow Lo deal with a Comrmunist-
dominated lacal sdministration In
Rome itself, and with much
.attendant publicity the Pope has
becn pbhetographed shaking hands
with Prof. Giuly Carlo Argan.
who was elected nn the PCU list
and is now Mayear of the “ efernal
eity.” He has alsp had a formal
audience.

However, the Argan adminis-

tration has not nuite reciprocated |

New doubt
on Bonn’s
N-policy

By Jonathan Carr

BONN, Moy 11

THE WEST German Technolopy
Mimster, Herr Hans Matthnefer,
hus agreed that further funds [ur
development of fast  hreeder
nitclear regetors de blocked untnd
fuestions on safeiy and other
issues have been examined by
Parliament,

A Minstry spokesmian 2
assurances to-day that existing
apreemenis  on  (ast hreeder

this *gesture.” since the City jdevelopment would he honuured,
Couneil let it be known a couple | These included the eonstruciion

of weeks agoe that it would pre-ief the SNR-300 prototype

i

fer this vcar nnt to have celr! Kalkar, a juint venture with the

bhrated the Musg which

arrapged 1iraditinpally to mark!

1s | Benelux countries.

At issue, he added, 1» DM12U0.

the openinz of the new legisia- 1=—the sum still not finaly com-

tive term.

Not 1p be undopge, the Pope's i envisaged
vicar 10 Rnme, Ugo Cardinal | developmen:

jmttted from a total nf DMI27m.

bre¢der
fermn

fast
medium

for
n

Polett], wen! 1o the formal gpen. | budger planning for 1975-500.

ing cercmony anyway and was
afforded pride of place hy Mayor

Party hierarchy in Italy, is mnst
anxious nnt o unnecessarily
antagonise the Vatiean. The PGl
sees no milvace ir a direct con-
froniation with a Chureh 1o
which well over 90 per cent. of
the electoraie at least notionally
belongs.

The visiting Palish deleration,
too, appreciates that the Govern-
ment in Warsaw maintains its
own delicate halance there wilh
-the Church was prepresenicd hy
the celebrated Cardinal Wyszyn-
ski, whose views on the separation
of Church and Siale are cven
more bardline than those of his
superiors in the Vatican itself.

The French Communists know
that a big electoral battle is com-
ing next year when, in partner-
ship " with the Socialists. thry
hope to emerge with an overall
left alternative Parliamentiary
majority. As with their Italian
brothers. they see no vetes in
attacking the Church openly.
which s precisely why they are
now in Rome, seeinz just how
the Ttalian Communists “ bridge
the divide.”

Argan whe. like the Communis? - &

None ol this DAMIZNm. winhl
be released until there had been
thorouch diseussion of the
problems raised by the reactnrs.
The spokesman noled That last
year a similar binck had been
placed on DMY5m. earmarked

for high temperature redactor
development. This had  since
becn lifted

While the Government 18
anxinus to explain all this as
normal, demncratic  procedure,
to-day's news places yvet annther
nuestion mark over the Ronn
muclear encrey pro2ramme.

Nuclear power statinn huildine
has gronnd to a halt amid fieree
profests from environmental
projectionists and dispute ecven
amnnz experts on hnw much
alnmir energy will he nerded to
close the energy gap in the next
decade.

The Government supports the
further development of [ast
hreeders (which produce their
own plutonivm  fuel  {from
uranium} =as an  insurance
against overdependence an
uranium tmports. 1t has so far
been unmoved by President
Carter’s deep reservations ahout

a “ plulonjum economy.™

Hlembatifion- of the entire

-——
-

" The United States-Congress

iTeported recently on alleged spares
. ~Problems affecting Marine Corps Jump-
:lets:But Hawker Siddeley and their
. ’Sub-contractors had a rather different

 storyto tell.
. .Against a

packground of
* Tegotiation for further Harrier
contracts worth hundreds of millions -
. of déliars, the controversy has many. ~
+ " . Implications for British industry.

_ competiti-ve market: the prospects of

pay-squeezed middle management;
“union attitudes to change—the chances
.are yor'll find it in The Engineer. '
. Every week it provides engineering
‘management with practical information
for work. Tt contributes to an
“understanding of the difficult problems

- of change. Tt has an educative role; but

it also speculates on the new

_ technologies that fire the imaginatidn. '

. Whether it’s the export of British - It enhances the standing of the
- innovation; the blossoming of a newW

:

&

i

. .'J_'

" .engineering profession; it helps to

idea; an analysis of opportunities 103 "?-_safegylard_-high'-s__tanda.rds-of_ |

management and to promote a
consciousness of industry’s place in
and duty to society at large.

For more than

120 years The

Engineer has been serving engineering
management throughout industry. It
cun clgim with. pride to have played a
real part in helping to shape
developments over tweive decades by
promoting the spread of knowledge
when it was the possession of but a few.
It still pursues that aim with vigour
today, from boardroom to toolroom,
{rom design to purchasing, from

finance to matntenance.

And in the engineering industries
it is the best read publication—bar none.
Every week more engineers and
engineering managers read The
Engineer than read any national daily,
quality Sunday or engineering monthly,

ENGINEER

) _ TheWeekly for

Ahzan-Lirampian {Publishers) L imiped
S0 Galde rwooad Strest. [Londuou SEJ3ogiH
Telephon: UI-535 7777
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Reulc | rduCes -
- extent of its price rises

8Y JUREK MARTIN, US. EDITOR

REPUBLIC STEEL announced
this morning that it was cutting
back on its previously announced
price lnereases to the level
adopted on Monday by U.S. Steel.
the biggest company in the
Industry. .

In addition. Republle said that
the ne whigher prices would not
take eifect until June 19 when
the U.S. Steel rises will come
into force. It had plamned to
institute the higher prices this
Sunday.

Yesterday, two other smaller
companjes, Youngstown Sheet

and Tube, and Lykes Corpora-
tion, also rolled back previously
amnounced luereases, National
Steel, the third largest company,
also said it would ralse prices
alonz U.S. Steel's lines.

The roll-back does represent
a partial victory for the Carter
Administration, which last week
had ziven Mr. Edgar Speer, U.S.
Steel’s chaltman, a full taste of
its reservations about ipereases
of the magnitude proposed by
Republic Steel,

Republic had propesed ralsing
prices on sheet, strip and plate

Miners crisis averted

A MAJOR confrontation between
the United Mine Workers union
(UMW) and the ecoal industry
was at least temporarily averted
on Tuesday when the UMW's
president, Mr. Arnoid Miller.
refused to follow a controverslal
resolutior passed by the union's
policy-making executive board.
The resolution, which was
passed at a2 special board meeting
bere on Monday, called for
making a long-simmering dispute
over recently established coa!
company absentee policlies in
Ohijo * national in character.”
The Oblo dispute was blamed
for touching off a wave of wildcat

‘WEST VIRGINLA, May 11.

Both upmiom and industry
sources had expressed concern
that the resolution could set the
stage for 2 national eoal strike.

The union's executive board
passed the resolution by 12 to
eight votes aver the objections of
Mr. Miller, who ruleqd. the resolu-
tion out of order. The board
also directed Mr. Miller to send
a telegram to the Bituminous
Coal Uperators Association, the
indusiry’s hargalning arm, stat-
ing that any absentee policy—
other tham the one provided in
the 1974 wage - agreement—" is
without contractual authority.”

The provision in the contraet
states that any employee absent

WASHINGTON, May 11.

products by 8.8 per cent. and on
bar products by 6.2 per cent, The
Couneil on Wage and Price
Stability promptly termed these
increases excessive.

The U.S. Steel increases on its
main product lines average 6 per
cent. This figure is somewhat
deceptive since, since it embraces
extra charges for specizl proces-
sing. The base price—as opposed
to average selling prices—for its
sheet, strip and bar products are
to go up by about 7 per cent.
(much lower than the 10-11 per
cent. increase in base prices
initially adopted by Republie).

Nevertheless, the Administra-
tion has promounced itself satis-
Ged with U.8, Steel's “ modera-
tion.” For its part, the company
had pgroused that the higher
prices were *“considerably less
than those which are cost-justi-
fled™ a sentiment uniformly
echoed by other producers.

Indeed the chairman of Lykes
supgested that a moderate price
increase mnow meant that a
further rise in prices later in the

year was prohably inevitable.y

Lykes's sieel operations, the
chairman said, are running at a
substantial loss and the company
voted to omit dividends and
defer payments to Preferred
stockholders,

The decision to delay imposi-
tion of the higher prices by fAve
weeks may, it is thought, mar
ginally relleve pressure an the

guerillas
murder
Minister

MEXICO CITY, May 1L

THE FOREIGN Minister of El
Salvador, Sr. Magricio
'l;orgnnovo Pohl, was lmn:d
ead early to-day—apparently
kiled by Left-wing gueriltas
who kidnapped him thice
weeks ago and unsuoecessiolly
demanded the release of 37
political prisoners in exchange
for his life,

His body, with three bullet
wounds [n {he forehead., was
found soon after midnight,
tossed beside a road seven
mile; from San Salvador, the
couniry’s capitak.

Police say he was killed a
few hours earller. Sr.
Borgonove's death was pre-
dicled after the ransom
demand of the so-called
Popular Forces of Liberation
was relected by the army-
backed Government of Colonel
Arture Armando Molina.

Ia_the past, El Salxador’s
guerillas have nor hesitated to
ikdll their kidnapped victlms.,

The Forelgn Minister’s
murder Is expected te unleash
a new wave of Government
repression against oppeosition
groups, In an atmosphere of.
growing political tension after
the presidential elections 10
weeks ago In-which the Mollna
Government resoried to fraud
and violence to Impose itis

AS TALKS between the U.S. and
Panama resumed this week in
Washington, there is sudden

1in the seemingly-endless negotia.
'tions for a new Panama QCanal
ireaty I immigent. Panama’s
shegotiators have beem told to
Istay in Washington " as long as
}is necessary,” while the Carter
I Administration seems anpxious
'tp sign a draft treaty and send it
ifcu- Senate ratifieztion before
the 1978 election year beglos.
Panama's rulers of course con-
‘tinue with fery rhetorie about
the forever-mounting impatience
of the Panamanian people. Just
last week-end, General Omar
Torrijos threatened to leave the
U.S.-controlled canal zone “ with-
out light, without water and
without gringes,” which is Latin
American slapg for Americaps.
if a new treaty is not signed
soon-
But the intensification of
actually be forther evidence
that agreemeni is close. During
last year's American election
ecampaign, when the treaty nego-
ttations stalled. General Torrijos
and his gides were un-
usunally disereet in their public
comments. So unless threaten-
ing noises were 1o be made now,
it could be argued, the wide-
spread apathy of Panamanians
towards the 13-vear-old talks
could doll the glamour of the
“ historie victory ™ that General
Torrijos is about 10 pull of.
Oddly enough, the negntiations

confidence that a hreakthrough -

EII:S-a.]ivador THE U.S.-PANAMA CANAL TALKS -

Torrijos treats for surviva

CT T
The Financial Times Thursday May " g
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BY ALAN RIDING

that should be ready for sig-
pature within a month or two
will hardly be differeat from

various versions that have heen g

circuiating for more than thres

years.

""It will give Panpama immediate
jurisdietion over the camal zone,
and full responsibility for the
rupning of the waterway itself
by the year 2000. During this
period. Panamanians will also
gradually be prepared to
administer and defend the eanal,
while the United States _will

golution to tike problem. Even
though the chauvimstic flap
stirred by former Californiz
overnor Ronald Reagan In last
year's primaries has cased, there
.are still many conservative
American senators-who are in no
mood to “give away” the Panama
Canal, . o

A two-thirds majority is re-
quired (nr Senate ratification
and. if Miami-based Panamanian
exilos succeed in Their campaign
1o draw atrention to alleged
human rights violations 1n

Panama is not burning

with anti-Americanism,

and popular complaints, if any. are directed at
the state of the economy and the corruption
of the regime.

increase its annulty from 52.1m.
today to between S530m. and

Perhaps the only outstinding
substantive conflict is over the
Pentazon's demand for a
residual defence role in Panama
after the year 2000: Panams
demands that the waterway be
“ peutraiised.” Evidence of pro-
gress in other areas was oFered
by the fact that this was the first
point taken up when the negotia-
tions resumed on Monday.
Similarly, Geaeral Torrijos had
gtated that the question of
annuity payments would be
discussed last—and this too is
on the agenda in Washington.

Papama's war of words could $40m

Panama. thig could even become
the excuse to withhold npproval.
President Carter, it is said, plans
to dedicate an entire “fireside
chat™ to the tssue in order to win
domestic support for a Tew
treaty. A .

General Torrijos is no less
anxious to have a treaty sizned
this summer and, fellowing an
autumn plebiscits, to have the
draft ratified by the Assembly af
Representatives on October 1L,
the ninth anniversary of bis
seizure of pnwer in a milllary
coup. [z contrast {p President
Carter. the main pressure on him
is economie, because, despite his
efforts to stir up popular indigna-
tion over the American presence
in the zone, there is no danger
of a spontancous explosion of
anti-American fury. ’

strikes across the eastern coal from work for two days without car manufacturers, who are con-| ecandidate, General Carlos | themselves were never a real But there are still obslaeles
flelds that have made idle about anthorisalion may be dis- templaling price increases on| Humberlo  Romexo, and :probiem. In isolation, the teams in the way of the two Govern-
20000 of the nation's 160,000 charged. their 1978 model year cars, due| deported dozens of Opposition | of diplomats could have long ago ments, despite their common
coal miners. AP-DJ to go on sale ip the late summer.’ figures : worked out 2 deal, and the draft desire for a rapid and thorough
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The Laurel Six execdtive saloon, i fact, costs
£8,545. Which represents remarkable value fora
qualily built car, equipped to an extremely high
standard, and powered by a smooth, six-cylinder

2-litre engine.

Itis one of five luxury executive

cars in arange

of over 20 models, which have maintained Datsun
as Britain's leading car importer for more than

three years.

And the Laure] Six really stands out in a class
of its own, with no other 2-litre executive saloon able
to compete in terms of sheer value for money.

The engine, for example, is a straight-six
overhead camshaft unit—familiar enough in Jaguars,
but a rich rarity in the 2-lifre class, where four-
cylinders are usually all you can get.

i

g
£
-

‘The smooth power of the Laurel Six gnres;rt

LT
g e

easy 100 mph performance, yet impressive economy
is available too with up to 30 miles from each gallon
of low-grade petrol -and with a 13 gallon fuel tank,
that means a long way between refills! S
The Laurel Six is luxuriously upholstered and

' particularly spacious.

And;when it comes to equipment, the Laurel Six
has more executive features at its price than just
about any caryou can think of-tinted glass all found,

push-button radio with stereo au

e cassette

player, reclining front seats with adjustable head
restraints, electric clock with sweep second hand,
illuminated ignition switch, automatic reversing
lights, lockable glove compartment, powerful heating
and ventilation system, side indicator repeaters; -
cigar lighter; heated rear window, and lots more.
There’s exe¢ntive luxury too with the Datsun
260C Saloon and Estate Car. Both have a 2.6 litre six-

cylinder engine, power assisted brakes, power steering, |

and a host of Inxury features—from deeply apholstered

cloth seats to radios with electrically operated

~as standard.

The impressive Estate Car, at £4,500, offers a
vast 75 cu. ft. of carrying space with the rear seat folded;
the Saloon, at £4,760, has the added luxury of elec-
trically operated windows, remote contro] opentiig of
the'boot and fuel filler cap, stereo cassette piayer, etc.

Completing the Daisun executive range are two
versions of the high performance 260Z, the world's

Seat belts, number plotes ond delivery extra.)

L
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- largest selling sports car, with over 500,000 in use!
There’s an exotic and luxurious 242, at £6,500,
which really does have room for four adults in
comfortablyindividual seats: and the superb sports
2 seater, at £5,699, winner of tough rallies all over
world, including two outright victories in the

the

incredible East African Safari Railly.

- Both cars have untemperamental 120 mph
performance, with a five-speed gearbox, handsome
cast alloy wheels, huge power-assisted brakes and
fully independent suspension. _

Take the time to look gver the range of six-cylinder
Datsuns at your Datsun Dealer. Executive motoring -
Datsun Style —can leave you in excellent shape
financially, with encouraging long term prospects,
and very considerable fringe benefits.
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The real danser—eme that has
the topic of persistent
rumours In  Panama—is that
General Torrijos may not be able
to survive in power very itang
withnut an  improvement in
Panama's economy. And most
ohservers agree that such an up-
swing will not come until after
a new treaty has eatered into
effect. L.
At present, the economy is in
a decp slump, and the Govern-
ment has heen foreed to cut down
on dcficit spending by the

- — v

teluctance of commers:
to €arry oo tuereasins;
try's  foreign detﬁ.‘ﬁ

Resolulion of the s
lem would veassure by
and domestic invas
Panama's haman -y
resourees will be
wards building up g "~ *;
In an economy with.z ', &
under S$15bo. ‘the 'y %
American annuity. wijj-
difference. to-publig;
geting, Aore nnpoi L
private credit  willift iR
hecome more eadlyy ¢
while Panamanian o
what is_ now the- §
should provide a stiigy
mereial aclivity, with py
viously chammelled 1l
past exchanies and oo
entenng the Bm
econamy. -

No one scems willly
sider scriously the jiig|
of Lhe failure’ ot
and Panama ft5..
a new troaty. At thepg
Jevel, with such diplsmg
as Mr. Ellsworth Bunks
Sol Linowitz on the.,
side and the skilled
university rector, ¢
Escobar Bethancourt he
Panamaninn teans, thigy
fikely. . S

But ar the ratfeat
Tejection of the treaty
conceivible. Pinamat
cite should be ho prob!
there Is no free Progg—;
fore there will be wo o
ahour the draft—and ¢
will be counted by.
Torrijos® eronlas, .

Bug American ratifical
be defayed for a nmn
rcasons. i this delzy
be a 'de faclo rejection
Torrizes will at some .
forced to ghow his dk
The rest-is speenlation;
ts little doubs that ro-day
Fanama is not burning
Americaniim - and thar
complalms, i any, are
al the state of the ccor |
the coftuption of the .

With the fdilure of t -

General Torrijos would
ing for his political 5|

continues

BY DAVID BELL -

‘..|MORE THAN 700 anti-nucloar
i fdemonstrators
* {their eleventh day of Imprison-

today
ment in makeshift jails in New

. " Hampshire .ia protest against

the building of a new power

- {station in the state,

About 2,000 demonstrators,

- | members of the Clamshell ARi-

ance, were arrested on May 1

"* |after they occupied the site of a

new power station at Seabrook
in New Hampshire. The oecupa-
tion was peaceful but simijlar {n
other respects to.action taken by
West German anti-nuclear de-
monstrators in- recent months.
Acting under orders from Mr.
Meldrim Thomson, the very con-
servative Governor of the state,
police arrested all the protesters

) :|and set up’ ternporary prisons in

sehools, ‘barracks and other state

. {buildings.

Mr. William Loeh. the editor
of the Manchester New Hamp-

*|shire Union Leader, the state's

largest newspaper which plays a

key role every four years in the
.. [New Hampshire primary and
traast be among the most con-

servalive in the nation, wasted
oo time in branding members of
the Clamshel! Alliance as similar
to “Nazl storm troopers under

| =iter”

One in jail the protesters,
many of whom are veterans of
the anti-war demonstrations of

entered

in jail -

the 1860s, refused (o pa
ball necessary for thel
Some later decided tr
but mare than 700 &
prison, and are costing
$50.000 z day. o
" The problem for Mr
has been compounded t
that the Clamshell

named after the ch
found on the New Engl
is an ad hoe group o
various anti-nucicar bo
such . it deltberately

leader and no Spokes
the police have, theré
to deal with each dem
individually.

The importance of this
lies in the fact that it
the largest civil diso
protests since the 1960s
organisers predict, ouly
of many _ploré acn
country. .Most nuclex
plants have been chaik
the courts apd many are
delaﬂ'ed by le%ﬂhnqerg:ym
in his recent’

Mr. Carter noted that 1
procedures should be spe
and delay cut to ' mmiT

If the anti-uéleat m
really does take id fhe &
will undoubtedly pose
problem for the auciear
and could make it yetm
cult for the 1.5 to baild
nuclear reactors no¥w.

PRESIDENT CARTER'S pro-
posals to improve the financiat
health of the socizl security
system have received. a mixed
reception in Congress.

The key parts of the pro-
gramme, unveiled on Monday,
requite the potential diversion
of general tax revenues to shore
up soelal security trust funds
when uaemployment s high and
higher. payments by businesses,
but-mueh less by empioyees.

Predictably, Conservative
opposition cemtres’ round the
extra hurden companies -are
expected to pay: the Administra-
tion’s contention that even with-
out reform businesses will pay
appreciably more durirg the
next -ive years has been piven
fairly short shrift
However. probably  more
serious, given the overwhelming
Democrat majority in the Con-
gress, arg the doubts expressed
by prominent members of the
President’s own party, most not-
ably.'Mr. Al Ullman, chairman

*-{of the House of Representatives

% |Mixed feeling in Congt
1on social security plan-

_BY OUR OWN CORRESPONDENT  WASHINGTON; ¥

Ways and Means Gﬁ'"l,-

‘through which the

must pass. .
- Mr. Ullman said yestel
“we just can't coptinm®
evervthing on to fncomd
He acknowledped 1
social security Syste:
Snancial  trouble, &
interest in someé form-%
sumption * tax, thoughi & .
the lines of a value 8"

-~

But he also said th -

be unreaistic to expeet € |

to tackle as basic am i i-.,

soclal security ﬁmﬂg'-._ll LT
year, miven the domané, y:,,
President’s proposals o8 °.:
savinga, tax and well‘arﬁ_;‘i .

On the other bapdit.
Russell Long, chairosd .
Senate Finance Commh
a qualified endorsemes
Carter programme,. -

that production- of Auoroeurbon
gases used Io aerosol cans should

years:4nd that, after that period,
they should  be banned - com-
plotely: :

‘fhe ¥DA said that z bag on
flucrocarbons would protect the
earth’s ozone layer which has
been depleted by the gases used
as propeliznis. in 2erosgl cans

agency said.
be phased out over the mext two | ,cons o manufact
carbons - by .0 o
must stop using them M
Dacember of

tions for some m

“and oyisth
At the saxge-time, the demise of up. R

by
and - 30 ParRY )

'

tween
Under- the.- Tuting:

that yedt::

stocks a8 *
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Anti-nuclear prot;

-EDAIﬂuorocarbonSIé .

‘BY OUR OWN CORRESPONDENT WASHINGTOR W

THE U.S, Food and .Drmz Ad-.the fluorocarbons-¢odilll.
mipistration (FDA) sald to-day skin cancer cases



1% ~:leaders have . often
g genowned, and some-
1. shagdled, for their tendency
5. Sy hodon _MULGEPATTy, SYstems
+*%x gt on, indepeudence in
i s gl one-party, ofien dicta-
1.0 g hegimes. Senegal, France's
g Tt er. 'chlony in West
“wry 1 pever admitted officially
“wpe-pariy system; and its
.+ihe -poet - President
. r, eould never be
g a5 a dictater. But the
o wernment. system  Presij-
* w, lapapor 'is now trring io
Tlmg ._‘a-",;-,gn--huels _the general
T Yiontrend thet: it is of more
- Pag) interest.

' vl ne Senghor Has decided
A lii 2 controlled multi-

o R patem:. - This _entalls
" ne g, the £Tadual accumnla-

T i power - in his own party,
i lon - Progregsiste, which

¢d- over .the 17 years
- .it -has

id but now amnestied)
-more: seripus disturb-
uring agd after the elec-
= Fg77963 led eventnally to
@sorption “of most of the
jgn parties {the Marxist
i Independence  Party
Y was.ontiawed) fnto Presi-
joghor’s-owy ritling party.
“fypin-'stuflent riots in
fpotitical stability followed,
t1i0-ton did dpathy within the
j:and a Yow:.degree of in-
grent by Government eritics
fe the systemL~
. -4 latbst'phase in the return
mili-party .system is a law
-{ding for proportional repre.
'fﬂon'. tin.-be - implemented
- < yew, during;the -legislaltive
.. " presifential elections. It is
"_gmed:lg helpiihp twa fledgling

¢

ef

ke bas been wélcomed by
. sfthe-two olfeial ppposition
. =fhe’ Senegalese Demo-
i Pirty (PDS), headed by
ulaye ‘Wade—but has
some consternation among
iig}: Party offielals, particu-
--those  in - the” National
__E_Nr who fear that some
kg members ‘will Inse their
ginmake way f6r the Opposi-

fo are’ bints—albeit tenta-
nes=such as ihese floated
- pro-Government  paper
-- el that & ‘way. round this
-JY% o incieise the_ number
oties from 100 to 120—
" Bamwodate both the sitting
: E&thmr oppoaents.

5 novel scheme for demo-
18 President Senghbr's own
ehid,” devised after a
fy-emdy 6 Western demo-

“systems.: . From these he
2d three main strands of
Ahousht, which he has
I zociaiist demoeratic -(in
- #entrist), - liberal’ demo-

fto the right) and Marxist
“HBL Any party taking part
‘oew demgeratic order is
4 -to. take one of these
—and " Prestdent Senghor

- pRrty. The  ceotrist
Mich is the most attractive

Seregzlese electroate.
PDE took. the right wing
democratic label but says
f”50- only . for reasons of
3 A of the

o : %\v label — Marxist
—poses . gerlous  prob-

> an gverwhelmingly

g and Muslim nation. It

- #8en-taken——if somewhat un-
- =Dy the now reconstiuted
Lﬂuch describes itself as
tife - soeialist™ (and noo-

lic
<br democracy

N MORGAN, RECENTLY: IN DAKAR

ence

atheist to placate Muslim sensi-

bilities). . .

This party, led by Majmout
Diop, amnestied after 10 years
of exile, did not participate in
the 1976 local elections and is
unlikely’ to do so mext year—
officially because the party wants
iime to organise slowly but un-
officially becanse the party is in
a considerible state of confusion
and disunity.

_While there are many -eriti-
cisms of President Senghor's
new system. it is clear that for
the President himself this is a
geouine attempt to lpsttute
demoeracy. The change has
already brought a number of
advantages, not Jeast by reviving
ks own wirtoally moribund
party, languishing without any
form of opposition for eight
Years. '

The change may alsp ease the
way for a successor to President
Senghor who had always pro-
mised to pass into * poetie retire-

ment " by the age of 70, which
ke reached last Oetobér,- -~

Crilics of the new political
scheme focus on the paternz-
listic and arvifieial nature of the
system: “A masquerade—not
representative of Senegalese
realify,” said M. Cheikh -Anta
Diop, the Secretary -General of
the Rassemblement Democrali-
que -Senegalais (RND), which™s
still outside the system. ' -The
fact that the RND, despita'a size-
able - following,. has- not been
officially recopnised points up
what .is perhaps the major weak-
ness of the systemn — it allows
no party of the right or left
other than thuvs¢ ideniified by
Senghor.

However weak the official
Opposition is, the ruting party is
taking no chunees. Preparations
{or next year's elections have
included seiting up a high-
powered pelitical secretariat
with Ministerfal participation,
the promotion of younger
members of the party to revive

the youth movement and fre- kn

quent meetings between
members.of the Government and
the party around the country.

M. Cheikh Anta Diop, one of
the Government's most
vociferous opponents, concen-
trates his attack, like most of
the Opposition, on Senegal’s
“ neo-colonial » links with
France. On the economic fromt,
he desecrihes the current
Senegalese debt of Frs.CFAGGbI.
(£1.30m) as “critdeal” It Is
true that 1976 was a bad year
for Senepal—because of infia-
tion, a fall in the phosphate
market and a plague of rats that
plared havoc with crops. This
will undoubtedly make it more
dificult to carry out the politieal
changes.

Itngis probably too sooD to
judge the new _pnhl:ical _system
and while growing. if still very
muted, opposition to the Gavern-
ment may raise longterm
doubts, there is sea:_-cely any
doubt that next year will see the
Soefalist Party overwhelmingly
returned to power with, in all
probability, Leopold Senghor—
philosopher, poet’ and elder
statesman—still at its head.

who -

- Allstral:ianf
flights threatened

BY KENNETH RANDALL

EFFORTS-
of Australian air - traffic con-
trollers remained totally bogged
down to-day with thé closure of
2ir services in iis fifth day.

Even the limited number of
e€mergency flights ‘siill operating
~four times a day to the island
State of Tasmania, and twice a
dar within Western Australis——
&re vow threatened. . The Pilets
Federation is ineisting that its
members will not be avallable
for them if stood down by the
Australian airlines fo-nipht, as
planned, Co

The Prime Minister, * Mr.
Malcolm Fraser, responded with
a threat to use Air Force Her
cules flights from Laverton air
bage in Victoria from to-morrow
if the pilots out their
threat. Mr. Bob Hawke, president
of the Australiap Couneil of
Trade Unions, said this would
bave to be treated as strike-
breaking. . :

Uncenfirmed spggestions made
to-night that the threzt of air
force involvement has been with-

to resnlve the strike.

emergency

_CANBERRA, May 11.

drawn and that the airlines hsve
not ' served “their pilots with
stand-down notices seem oniikely
1o be clarified before to-morrow.

Equal eonfusion surrguads an
affer by the Air Trafic Con-
wollers’ - Union 10 allow four
Qantas flights into and out of
Ausiralia 10 meve stranded pas-
sengers. with. the -most - nrgent
need to travel. At one stage, the
Minister for Industrizl refations.
Mr. Tony Street,- said the pro-
posal ‘had been rejected. But the

rt Minister, Mr. Peter
Nixzon, said laler the Goverament
would announce its response  to-
raorrow, -

Mr. Fraser has. called another
emergency Cabinet meeting on
the dispute for to-morrow, in
Adelalde. According to - some
Government sources, Mr. Fraser
Is considering a direct appea) to
the strikers omn  grounds of
national interest and commanity
hardship, .

The air traffic controllers are

ursutog an 18-months-sld clzim
or a 36 per ceni. pay.rise. -

THE FIRST parliamientary elec-
tions in seven years will
staged in Morocco on June 3
when the country's 6.5m. voters
will be called upon to elect a 284
member Chamber of Representa-
tives which it is hoped will Jead
t0  meaningful parliamentary
democracy after a period of Toyal
Tule by decree under King
Hassan 1I.

It will be Moroccos third
Parliament. The first failed
because of chromic factionalism
and the second because it was &
Tubberstamp affair boyeotted By
the major parties who accused
the administration of rigging the
poll, i ;
This time the Kizng has bronght
leaders of the four major ies

inte the Goyvernment led by his

be Osm

Democratic hopes ride on
Morocco general election

BY OUR OWN CORRESPONDENT

RABAT, May 11.

brotherin-law, Premier Ahmed
an, where, as - Ministers of
State without . Portfolio, they will
help 10 supervise the  election
and ensyre its honesty.

‘Two thirds of Parliament will
be elected by direct universal
suffrage and one third by
eleetoral colleges répresenting
local government couneils, pro-
fessional bodies and ‘wage-
earners who were elected in the
past six moaths.

Most of the 10 political parties
are expected to- joln the cam-
paign, which opens officially at
the énd of mext wesk, but the
cdntest will be mot s much
between the parlies, ‘as between
the parties and so-called indepen-’
dents whp support the royal
regime and are said to constitute
a new political force

BY QUENTIN PEs

THE WESTERN proposals for a
settfement i Namibia (South
West Africa) received a “re
markabl¥ positive response™ from
all sides in Windhoek, according
to one of the genior diplomats
involved In the mission to the
capital of the disputed territory.

The envoys do appear (o have
made some headway in the task
of gelling their initiative to reach
an  internationally
settlemrent, although they insistad
that they were not locking for
firm eommitments from any of
the inferested parties at this
stage.

The exercise has been con-
dueted throughout under strict
security, with participarts in the
talks agreeing not 10 reveal any
substantive details at sceh an
early. ~stage of . epotiations,
Indeed, the achievements so far
have been merely “exploratory
talks " hetween the western mem-
brs of the UN Sacurity Couneil
~—Britain. Canada. France, the
1.8, and West Germany—and the
South African Government, fol-
lowed by the latest mission to
“brief: interested parties™ in
Windhoek.

However, the broad outline of
the Westlern initiative has
emerged, lovolving open elec.
tions for a constituent assembly,
which would in tarn draw up 4
constitution for an independent
Namihia. Only then would a

aeceprable

West makes Namibia headway

second round of elections be :g_lu_tiqu parallel Lo his Rhodesian
held for 2o independence goverp- 1O10ALSCC.

ment. As sug;i;e, the ;rocess After the Weslern envoys' twio-
would not include any later- da¥ Visit 10 Windhook this week,
national conference iavolving elergymen represonung virtually
Snuth Africa and the Urited adposite ends of the pelitieal
Nations—the two principal inter- speetrum in Namihia deseribed
national parties {o the dispute— their proposals o< - radieal.”
aE well a5 the-internal feetions. Effectively, ther represent an

New South Africa riot toll

South Afriea’s independent Institnte for Race Relations says 617
nop-whites are koown to have died in _fast year's rioting in the
coantry's black and coloured townships. Reuwter reporis from
‘Jobannesburg. In a report said {o have been compiled from
police casualty lists, mewspaper accounts. lhe Sguth Afriean
‘Counel] of Churches and its own offices in differen| phrts of the
comnity, the institute named 558 of the dead. All were black
or colonred (mixed race).

such as the SWAPQ nationalist abandonment af the murch-
movement, and the cthnic vaunted South Afriean-sponsored
jcaders of the South Afncan- Tarnhalle solutien, which would
sponsnred Turnhalle constitu- have estublished an ethnieally-
tional conference. based inlerim zovernment and
I was the difficulty of geriing provided a seccnd tier of ethnic
the different partics around a suthoritics retaning subslantial
conference table—oprincipally of local powers.
persuading Mr. John Vorster. the 11 1s untdersiaud that the Sonth
South African Primne Minister, African Governmunt has already
to talk to SWAPQ, or of geting azreed not 1t pmplement  an
SWAPD 1o talk 1o the Turnhalle interim =overnmient alons  the
delegates—which finally stymied lines of the Turzhalle. However,
the attempt by Dr. Henry Mr. Vorslier has promised fo
Kissinger, the then U.S. secre- leave decisions on the territory
tary of state, to find a Namibizn to its inhabitanis, and so one

CAFE TOWN, May 11.

of the'primary purposes of the
Weslern mission to WindhoeR
appears o have been to tty to
persuade the Turnhalle leaders
to reach the same conclusion.

Mr. Dirk Mudge, white dele-
pate and chairman of the Tum-
halle, has said that the “institu-
tion af the new system™ was
negotiazble, provided it did not
affect principles. Mr, Eben Van
Zijl. the mast hard-line member
ol the white delegation, has smd
that free eleclions under inter-
national “observation” could be
arreed, and that some other
form of inlerim administration
might also be possihle,

The problem for the Turnhalle
leaders is that if no interim
administration 15 formed 1lhey
will not appear te have achwved
anvithing from their 15 months
of discussions. 1, as they indi-
cate, they would wish ta form
same  cpalition  of  ethnically-
oriented orgzanizatinns to oppose
SWAPQ in an elrction, they aernd
1o he seen to have taken real
csteps mwards independence to
huve any platform 1o fizht on.

Qbservers 1n Windhack hel:eve
that if the Turnkiale leaders ean
e wiven saowe form of 1nterim
admmisiration. they wanld be
prepared 1o tmake sianificanr can-
eessions un olher msues, such as
the cthnic basis of elections.

VIETNAM will not cstablish dip-
lomatic relations with the United
States. until Wushington azrees
to give aid moneyr, an offical
commentary in the natienal
Communist daily Nhan Dan said
today. - .

The - Amcrican decision to
allow' Vietnam into the United
Ngtions was ar * inevitability,”
the commentary said, adding:
“ there can be no normalisation
of relations unless the United
States .meets its obligation. and
stops: 1ts hostility to Vietnam.”

The .. commentary, which was
carpied by official Vietnam news
ggéncy: and moaitored in

‘Bankok, did not comment dir-
eetly-on the vote by the US.

Viétnam demands U.S. aid

BANKOK, May 11 !

Caongress to ban aid to \'ielnam.'THE SOUTH AVFRICAN Fureisn

However, It said that in the!Minster, Mr. T, . “Pik " Botha,
Jast few davs the U.S. had tried’js Szhins for o seat 1o Parli
to distort the rorrect stand of ment to-dar. wlrle uncertamnty
the Vietnamese governmeat siill surround~ the proposed visit
while seeking te Tun away from'here by the U.N, Ambissador 1o
its obligation and responmibility ;the U'N. Mr. Andrew Young.

Viethamese and American ofli-] Mr. Buotha, YWmsell a former
clals are due 10 rencw Lalks nq:n! UX Ambassador, was appoinied
week oa the issues gf U.S. aid.. Foreiun Minisicr last manth, bat
the. search for missing Ameri-ito keep his jub be huas in win
cans in Vietnam and diplumauclthe parliamentury by-cleetion n
recognition. |the Westdene vconstitliency in

Without aid from Washington, | Johanneshurz. He is expected 1o
the commentary, said, there eanihave liltle frouble bealing his
be mno search for missing|opponent. Mr. Jack Nel, af
Ameritans. Without agreementi{the ulfra-Richiwing Reforined
on both these issues, it said.!National Party.
there can be no normalisation of | The final stuzes of Mr. Botha's
diplomatic relations—UPI |eampaigning came amid con-

' Young visit doubts remain

JUHANNESBLUIR{, May 11.
troversy over the planned vwisit
hy Mr. Young. A Forein
Ministry  spakesttan  sxid  nn
decision had  yer hoen mlade
whether or oot he would he
weleomed 1 the repubhlic. Cone.

facts  belween W.oishington  and
Preinria were conlunan .
Mr. Butha, huwever, »aid np

Manday—shortly befure s final
campaten  speech—that  a de-
cision had been taken and was
being aent tn Wiashinglon that
meht.
Forcign
refnsed
diserepancy
ments,
Pl

Ministry officials
(@ comment on the
between the state-

. Police charge

in Lahore

Police wielding sticks yesterday
chargsed twice Inte ap anti-
Government demonstration of
some 2,000 men and 100 women
who shouted “shoot us if yom
like,” echoing the battlecry of
twg demonstrators killed by
troops last Friday, UPI reporis
from Lahore. The polite actlon
tailed to disperse the protesters,
continoned their ' parade
through Lahore with posters de-
manding the resignation of Prime
Minister Znlfik
There were no
casualties.

reporis

Israeli air disaster

crashedq and exploded during
night manoetvres near the Dead

crewmen aboard in what -the

! peace"_time air
disaster,
Aviv, -

Kuwait ruler ‘well®

A Kuwait .Government spokes-

man has denied Press. reports

that _ill-health could force the
ignation of Sheikh. Sabah

UPI reports from Kuwait.

“ His Highness has no intention
|of making any changes ik his
responsibilities,”  Minister
State for Cabinet Affairs Abdel
Aziz Hussein said.

gshadow of doubt, that
Highness is in good health.”
Shelkh Sabah returned to Kuwait

‘in London for medical treatment.

Arms trade curb

paper Davar, said vesterday the

up military supplies requested
by Israel and wants to curb sales
by Isrgel’s aviation and mililary
industries, Reuter reports from
'Tel Aviv. .

The Gpaper quotes from a secret
US. Government documeni on
Israeli arms sales,
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2 Annual General Meeting of the Dreyfus Intercontinental

[ F i

 "Diitache Bok A -
e 11V TEvonee Gaflonetr. 1014
-t PV Fektiniiate, Germany.
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- DREYEUS INTERCONTINENTAL
- INVESTMENT FUND N.V.

DECLARATION OF DIVIDEND

oot Fund N.V., held In Curagao on
halders of the Fund, aciing upon
_&eFund'=Boand of Directors, declared
 for share to Shareholders of recard on

finit Is payabie on April 18, 1977 to
mlﬂmder of Dividend Coupon

Shara cortificats, 10 one of the offices

Jalow. This distibution is being made from net

- . Morgen Grenfell & Co. Limhed
. 23 Great Winchester Sireet,
A London EG2ZP 2AX, England.

- | ividents payable on shares held Ina Dreyfus
+ Voluntairy Account will either be paid dI

* holdarorautomatically retnvested, depending
\ nolderwhen his Accountwas

,Reports are avallable at the offioea of the above-i

w.a_‘,l_‘llm!dlamw-

March 11 h;i%?, the
the recomme on
adividendof $0.08 u.Ss)
April 15, 1977, This divi-
holders of bearer shares
No, 7 as attached 1? the
ing banks listed
o e investment

e, e

Montreal Trust Compalty
15 King Street Wast,
Toronto, Canada.

The Royal Benk of Cannda
3 Rus Scribe,

Paris, France. _
|m=mmmenut:: .
rectly to the Acco
s','n:u:mi:!'llaeleﬁ‘:lfl‘-“'i
estaplished.

antioned
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"Ybers of .the Association of South

{b/d, compared with 827,105 b/d
i March,

drawn up by Mr. Laorence Gelb,
a senior State Department officjal
belleved to Play a key role In
U.S. army sales to Israel.

North Korean visit
frst of Nocth Rorean
B lnsg;ove“: to visit Japan flew

politici .
in yesterday, despite strong
. from South Korea.

yeports' that Mr.
the Japanese Prime Minister, is

plangins a tour of the five mem-

East Asian Natiohs (the Philip-
pines, Thailand, Indenesia, Malay-
sia abd Singapore) and Burma.
to coimelde with a meeting of
ASEAN legders in Kuala Lumpur
in early August

Mercenaries bid

Press - Associstion

Forelgn Office officials bave des-
cribed reports that-he is secretly
ineh 25, * umrealistie”

Tran oil butpu_t fall

Iran's off production and exports
foH by- about lm. b/d in AprH
from March, a National Iranian
0fl Company spo
ced -yesterday,
Tehran,

produrction went down to 5411,312

demonstrators |

ar Ali- Bhutto.]
of} §

An Israéli army helicopter! }

Sea Killing all 54 soldiers and}i
said ~ was] 3
UPI reports. from. Tel| :
The cause: of thecmﬂlianot ‘
OWI. <o - . %

regigna ]
As-Salema Sabah, ruler of Kuwair,|:

‘of | §

*Kuwail | §
would ke 1o stress, wl‘thm.n].!i:i

in Mareh after a four-month stay|}

‘The Ysraeli trade union news-|:
Carter Administration is holding| |

allegedly] 3

pepotiating for the release-of thef- .

AP-DJ reports from|--~
Aprfl, Iranian oil].. -

L
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Thetrue costwas eorrmeﬁhve skyrates

todo so on a regular, basis. -
: ThelAS sérvice is now established as a viable low-cost

altemative to surface transportand conventional air-freight. And
cost related prices are backed-up by efficient commercial and
.operational units and a network of offices overseas.

" It might be building materials, engine spares,

books, pharmaceuticals, clothing.... if your
export/irport problems need a constructive
delivery system contact Chris Allen at 1AS or your

 fruze cost of
building

offered bylIAS

st of flying
maferials gave
“acomplex.

her

Skyrates from London in UK pence per kilo to maim destinations.

o0 Airli jalised all-frei ices throughout the
R A R =
The shiprrient was building materials flown by a Cl-44 52p 57p gop 7% 59p
. dircraft from London to the Guif, where Taylor Woodrow -
are developing a new complex in Oman. This complex needs a anited Sanaa Perth  Sychey ~Auckland
" fast, cost effective and regular supply of materialsfrombLondon. | eqirates Brisbane
SoTaylor Woodrow requested the services of IAS. And continue | 52p 86p 107p 130p  150p

IAS
BUIRIL!

Baved o anchange rale £1 D0=U521.70 Minimam w2yt 50D Wios. Auctralat 3,000 kios.
"

(

The

freight agent. Now there's anather way. . g
Fead office: Norfolk House, Horley Surrey RHE 7QZ Telephone Horley (02934) 7160L Telex 87130 or 877126 Infavia Horley.

Ofﬁ_mshBombax Holland, Kano, Khartourt, Lages, Lusaka, Nairobi, Sanas, Sharjah and Sydney.

3 &

lowcostway. -

e
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Car parts .
company
expands
‘into France

Motor Induntry Correspondent
THE FIRST significant Briiish

move Int¢ the Continental car.

replacement paris markei Is
being iamnched this week by
Ammstrogg Equipment with

the acoulsition of Automobilia,

of Normandy.
Armstrong, which sperialises

" 1o making shock absorbers, has

paid £300,000 cash for 70 per
cent. of the French company
which is eurpently tuming
over £3m. a year. Autemobilia,

based on Rouen, has Bve
other branches throughout
Normandy.

The move follows the rapid
development of Continental
manefaeiuring and exporis by
British component c¢ompanles

In the past few yecars. Distri- |

butien of replacement parts is
an area Into which the com-
ponent companies themselves
kave beer moving in force in
the U.K., and now Armstrong

is taking the concepl overseas.

In Britain the idea has béen
to weld the fragmented paris
distribution business into
larger groupings and achleve
Improved earnings on the
basis of better buying terms
and - modern stock contrpl
methods. -

But . in France, Armstrong
also belleves that it will have
the advantage of being ahle to
sell Itz cheaper British-pro-
duced components throagh the
wholesale outlets.

Mz. Harry Hooper, chalirman
and managing director of Arm-

- stroag, caleulates that British

component prices  average
abont 30 per cent less than
French products. . Although
freight costs must be added in,
be helieves that econid give the
company considerably im-
proved margins, and he is
seeking 1o get a wix of about
30 per cent. British prodocts
into Auntomohilia.

Armsirong’s expansion Into
parts distribution began only
three years age in the UK.
Since then it has built up a
chain of 160 wholesale  parts
depots throughoui the couniry,
and has also hegun to open

_ some retail outleis.

At the same Hme, the com-

pany has opened a Iew mamu-

facturing operation -im - Spaim,
where it is one of the principal
suppliers to the new* Ford
Fiesta plant :

Capper-Neill $42m. contract

to erect Kenana

© BY JAMES-BUXTON

CAPPER-NEILL, bas won a
542.0m. contract for the ereetion
of the Sugar refinery op the
Lonrbo-managed Kenapa Sugar
project in Sudan. Work on the
site bepan last week and the
first phase of the contract is due
to be completed by November
next year. - .
The contraet inecludes the eree-
tion of refinery buildings and
equipment ineluding the cane
crushing plant, boilers an:] steam
turbines.’ The factory wil have
the capacity 'to erush 17,000 tons
of cane per diy and will produce
more thao 330,000 tons of sugar
a year from an 80.000-acre estate.
It will be one of the.largest single
producing unitg in the world.
‘The Renana Sugar Company,
with which Lonrho has a

management contract, is 50 per
cent. owned by the Suvdan
Government and the Sudan
Development Corporation. The
other major shareholders are
the Kuwait Foreign Trading
Contracting and Investment Com-
pany (with 23 per cent.) and the
Arab Investment Company (17
per cent.), which is pwned by
14 Arab governments. Smaller
stakes are held by Lonrho (5.5
per cent.), Gulf Fisheries (225
per ceat), and Nissho Iwa
{225 per cent.).

The total cost of the project
is mow put at more than $560m.
and -hag escalated sharply above
earlier estimates because of the
dificult. working conditions iIn
Sudan and delays in committing
finance. The Kenana share-

sugar plant |

holders are now engzaged I
talks with Arab financial instito-
tions (including the Kuwail
Fund for - Eecondmic Develop-
ment) ‘o order to raise Soft
loans to complete the project
A substantial! inecrease in the
company's share capital, which
Is now $100m. is -also being
considered. The shareholders are
t0 meet later this month io
Khartoum.

The equipment for the factory
Is being smpplied by the French
company Techpip, while the
boilers and generators are being
built by Nissho Iwai. Relatively
little equipment will have to be
supplied by’ -Capper Neill, but at
the peak. of the project the
British company'will be employ-
ing 750 men on the site.

Ford "plans truck pl

BY OUR OWN CORRESPONDENT

- FORD MOTOR Company has
confirmed that the Egyptian
Government .has approved a
technical feaslbility study for the
assemnbly in Alexandria of trucks
and the manufactore of diesel
engines. However, the American
company remains on the Arab
boyeott of Israel blacklist and
officials to-day in Detroit siressed
that the Egyptian deal is still at
the negotiation stage,

The deal as currently envis-
aged involves the assemhly of
medium-sized trucks in a joimt
venture with the Egyptian Mntor
manufacturer, Mast Automotive,
using the existing Ford plant in
Alexandria, which has corttinued

to employ 200 people since 1968, -

when Ford was blackiisted.
The latest plan is' understood

to be a modified and more costly
version of a project developed
last year Involving a S100m.
investment and a diesel produc-
toa line, initially of 10,000 units
a year but rising eventually to
50,000 units. A separate site
ontside . Alexandria has been
selected for the manufacture
of diesel engines. It is not yet
known whether this new plant
would be considered to be in
a free zone. In the new_faetory
when and if it is built, the
British Dorset four- and six-
cylinder diesel engines would be
made, a3 well as a six-cylinder
turbo-diesel engine.

Technical problems for Ford,
which has been negotlating in
Egypt for almost two years, have

$15m.'.tréctor deal

BY KENNETH GOODING

MASSEY-FERGUSON in the
U.S. has received a $15m. order
from the El - Nasr Auto-
motive Manufacturing Company
{NASCO) of Egypt to supply
2,100 sets of farm- tractor com-
ponenis and patts to be built
at NASCQ's Cairo factory.

The order is for the MF 265

powered by a U.S-built Perkins
60 hp engive. MF will he
responsible for training
Egyptian technicians who will
do the assembly work and the
company is collaborating with
NASCO to develop” the netwnrk
of dealers and service facilities.
Thé coatract also covers the
supply of spares,

ant

the

in _Egypt

always been and are still
secondary to the political prob-
lem of the Arab blacklist Im
July last year another version
of the project came particularly
close to fruition. At that time,
President Sadat had prepared z
decree by whick' Egypt would
have unilaterally. declared the
Ford Motor " Company off the
boyeott list

Preparations had even been
made for a visit to Egvpt by

Henry Ford to meet the Egyptian|.

President, but -everything col-
lapsed at the last minute, when
senior Egyptian :Foreign Office
officials realised that Ford would
have been committing only a
few million dollars of its own
money to the them $100m. pro-
ject . Thelr attitude was that if

"Mr. Sadat were to take the poli-

tiezl risk of ignoring the boy-
cott. the Ford Motor Company
should be prepared to risk rather
more capital of its own. It is
understood that-thie new project
Involves Ford in 2 much greater
capital investment.” -

The future of the deal in
Ecoypt will have a considerahle
effect - In Britain - because the
Pritish Dorset engine will be the
basis of the Egyptian venture.
If Ford can -overcome the poli-
tical problem. the-prospect of a
huge Dorset line in“Egypt will
be a big boost for Ford's British
production. ' .

‘Call for
harmonised
stand on

shipbuilding

OSLO, May 11.

A SYSTEM of “cemi-
protection™ - for the Eunropean
shipbuilding industry to ensure
the future of the best pro-
daction facilities while phasing
t;:.l‘!. tﬁs’.nme of the less efficient

was proposed yesterday
by M+ J. Graham Day.

Addressing the Nor-
Shipping seminar here the
former chief executive
designate of British Ship
builders, warned that without
such harmonised acton “very
few"” European yards would
survive. :

He suggested some form of
cargo preference on a Eunro-
pean Dot national - scale and
urges Eunropean ship owners
not to disassociate themselves
from any such scheme a3 “they
might be next Iz lire in seek-
ing some strucinred environo-
ment."”

Mr. Otto Norland, execntive
director of Hambros Bank, also
urged a “substaptial and
irrevgcable eapacity reduction™
but he came out flag
diserimination. -

He was deeply critical
lhose governments that were
eneguraging speculative build-
ing - programmes (0 proctect
their owm shipyards and
warged that the finanecial in-
stitotions might have. teo
reconsider their attitudes to

for $1bn. oilfield proj

BY DAVID SATTER

MACBINOIMPORT., the Soviet
foreigo trading organisation, has
solicited bids from American,
German, French and Japanese
manufacturers for gas lft equip-
ment for Samotior and Fye
dorovsk oil fields in preparation
for a dea! which may eventually
be worth up to Sibn.. .

The companies involved in the
bidding for the first stage of
the project, which Is intended
to Improve the ecfficlency of
Saviet oil extraction in ihe two
rich west Siberian oil fields, are
Manncsmann Export and Baker
International of the U S, Mitsu-
bishi and Camco Technlp -Geo-
production, aad Ishikawajima-
Harima Heavy Industries with

jts Otis Eagineering and Brown p

and Root. Lo

The Soviets are seeking to
eliminate the nced for secon-
dary recovery methods in oil
extraction in this major pro-
posed tuse of pas lift methods,
Until now, the Saviets bave
made extensive uwse of water
injection for secondary and
tertiary oil recovery and the
CIA Director, Admiral - Stans-
field Turner, recently told the
U.S. Congress that Soviet. oil
fields are badly flooded

Gas lift extraction involves
the use of & continunous. fiow of
recycled, compressed pumped
gas deep into the well to bring
oil to the surface. The Soviets
will award the contrzets for the
gas lift equipment, one each for
the Samotlor oil flald, which has
ahout 3.200 oil wells, and for
the Fyedorovsk oil fieid, which
hag about 1,200 wells,

those industries.

The ‘gas 1Ift equipment, which

the Soviets are secking as a
package, inclydes surface auto-
mation equipmeat for collecting
gas and separating it from otl,
compressors for pumping the
gas back into the wells and

downhole™ cquipment  for
monitorinz the llow - of com-
pressed gas at the bottom of-oil
well shafts. .

The first phase of the gas lift
project. for which bidt are heing
tendered now, foresees 1he con-

.struction  of _13 gas gathering

and compressor centres  at
Samotlor and Tour . at Fye
dorovsk to service a far larger

pumber of wells. Tt is estimated

tha- im. bp will be required: 1o
ower all CODPressor cenures
for the entire project.

The compressors, however,
probably will he driven by elec-

The Financial Times Thursday May 12
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tric motors rather.
turbines  because “ﬁs
have already sef w :Ing
tric generiting fleﬁiﬁ
am'l‘t otra ol
[ oS g
ta be awarded 11“33
hall of this year wity:
thoe first sor of nay i
tion complexes to by ¢

during the 197680 Gve.y .
The ‘work s Inigig
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terms of Sovier oi}
because oil produ
fng in traditional: o
areas of the Soviey:
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production  during .

Year Plan- i - to comp-
from. Western Sihienjj
insuffiicent interng)~-
frequently makeg [y
recovery  methods negy

India lures 'steelmakzﬁ

BY K. K. SHARMA

THE INDIAN Government Is
secking foreign investment in
steel plants snd offering the
foreign invester cheap steel to
be exported entirely to the
country willing to finance

projects. - -
Steel Ministry sources say some
foreign parties have already

indicated interest in the proposal
which has been made because
India hos limited resources for
establishing steel plants while
internal demand for steel pro-

'NEW DELH;}

ducts is stagoant. The
egtimates. that RsiS0hr
£12bn.) iz necded ty-:
plant with a

tonnes annuaily and q
infrastructure. -

Ind.ia'ls imajin targe

proposal is-Japanm to
offer has beer made -
steel plants in coastal p
Paradip in Orissa, Vish:
in Andbra and Magg
Kammata—all ports yh
ore and the réquired c
coal are easily avafls

COMMERCIAL AGENTS

EEC proposes the best of all WOﬂ'

SELF-EMPLOYED commercial
agents or representatves. con-
cluding business in the name and
on the aceount of their prineipal,
should -be rather pleased with
the EEC Commission's latest
effort on their behalf. The Com-
mission’s proposal, now before
the Council of Ministers, aims at
a co-ordimation of the laws in
member States in a way which
seems to pick the best of all

model.. made in the T.S. and

e
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BY A. H. HERMANN, LEGAL CORRESFONDENT -

worlds for the commercial agents.

With the exception of the UK.
and Belgium all the member
States have some sort of statutory
regilation of the Trights and
duties of commercial agents. The
EEC -proposal is ldrgely based
on the German -statute but goes
even beyond this in provisions
for the protection of a coramer-
cial agent's interasts after the
termination of his agreemént. It
would secure- for him certain
advantages deriving. from  ihe
basic assumption of the French
law._ that .the. commercial agent
is a quasremployee and as such
should be protected againsi-tbe
economicdlly more poweitul prin-
cipal. who is seen to be in a
role resembling that of an em-
ployer. -

- The draft directive -defines
the commercia] agent as a sell-
employed intermediary who has
continuing authority to negotiate
and conciude an nniimited num-
ber of commercial transactions
fo the pame and for the account
of another person.’ The diree-
tive would therefore naot apply
to  brokers appointed g
pegotiate or cooelude in the
npame of the principal one or
more specified transactions only.
It- would' alsa mnot apply to
insurance and credit brokers
and agemts. . )

'Commission

The directive would ensmre
ths agent's® right- to commission

| not only on the deals concluded

by him but also on all sales
effected by the principal without
bis assistance within the peo-
graphical area or within the
specific group of customers fali-
ing within the agent's field. His
entitlement to commission would
coutinue even after his assign.
ment came t0 an end where the
transaction was negotiated by
him or where it-was mainly the
result of his previous efferts -

There would be also protection
for the agent whose principal
ceases to -make -full use of his
services. Unless the principal's
conduct is due to circumstances
beyond. his control, he would
have to continue to pay to the
agent 'Temuneration caleulated
on the basis of the average e¢om-

during the - precedlng 12
months.

Following “closely on German

case-law the draft directive pre-
poses that after the relationship
between the principal and the
agent comes 0 an end 0ot only
the zpent but aleo his successora
should be entitled ta an
indemnity for = the . goodwill
created by the agent for the
prioeipal. This would be due
in particular, where the agent
acquired pew customers or has
appreciably incrensed .
volume. of business with the
existing' ones .and where sub-
stantial’ benefifs, of " such. good-
will will contibue to. accrue fo
the prineipal. : .
" According tp the draft the
goodwill .indemnity should not
be less than 1/10th of the annual
remuneration calculated on the
basis of the avexage earned by
the agent during the .preceding
five years but it should not
exceed twice: ‘the anuual
remuneration.

The indemnity’ for goodwill
would not be nreseribed, of
course, where the agreement
provides for a continuing re-
muneration of the. agent for
transactions  negotiated - or
agreed during its operation,

Although . the commereial
agent would .have tp oblain the
prineipal's consent for the carry-
ing on of any activity involving
o or gervices which com-
pete with- those for which he
has: been appeointed to represent
the  principal, agresments
designed. to restrict the agents
ability” to ,compete with his
former principal would be valid.
according to the proposals, -anly
if made In writing. In addition
the parties would not be free
to eliminate the agent’s com-
petitionr ~ entirely. .

The gdraft directive prescribes
ndtice in wrlting—increasing by
gne mooth

eration—unless the duration

beforchand. But any. ageney

‘Independent

for each year ol

that ir the case of a {
insolventy “ mamural
whose income Iz main]
from a commercial ape
bhe trested as emplaye
priocipal where banki
winding-up  proceedin
been opened, and shal
tion %o suins owing o
tha  prircipal on ac
remuneration -and :r
ment of expenses en
rights 10 which emphk
entitled.” Curiously,-

the ciation of German

Apents- took exceptiof
formulation beeause I
to -them o be degr
status of commercial :
entre
though they welcome-
stance of the provish
the commereial agcent
lezed position in respe
elaims against an .
principal. .
Secrecy
The commergial agen
be also bound by secres
divulge tg third partiesa
to his.own bensfit any
cial or..industrial ecre
after the contract has
an end. However,.thal
escape Clavse. He may
or tse such sserets Uf
prove that- his comdue
accord Wwith the prinelp.

sound )
The EEC.drfj-conta,
a number of 1S10RE (

to protect the priocipal.
firat plave the cormercé
shouid be obliged oK
sum received for his. |
sep¥rate from his own
and to keep proper.i
reiating to aecounts ré

;
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and to any other assel.

principal .

On the whale 'ii_.iéi‘\.-

-the proposals would IIIII.I
A

6 L Y
nFﬂ:e agieeraent has been fixed the UK and alsotbepo "> 5.~ .

position of commerilal
those foreign agents. Of

conmiract which continge§ to be exporters whose:
performed after the expiry of now concluded nndex

the Hixed period would be anto-
matically converted into a con-
tract for an indeterminate period
o that the prescribed perlods of
notice would apply. .

" Following the provisions of the
Frenth and the Belgian law, the

The intention of thé €
is to obtain the ¢

.approval-of the direetive

for mnational legislatiaf
adopted by the end ofl)
new rules should then &
effect throughout -

mission ‘earned by . the agent

Cpmmissinn propaoses in fts draft

10.35.12,00{747),13.10 (from June 9) 1700,
. Callyourtravel agent or TWA. . :
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mupity on July 1, 18805
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me—Wﬂklmo. said.
erntitled 1o

u!- tlié,'cnntnct,-- Mr. -

tetala its value 38!!1131 a..stahle
carreacy instead of devalued
Pounds. Ten- years: aga,” when
the morigage was satered.into,
ke ‘Swiss franc was 12 (& the
poung but now was only fonr.
On an advance of £36,080, the
““;I“Wld recelve. £87.500
yment .of ea lla las
Interest, both  capliat’ aod
intérest Having been afecied
by Swiss Frane woplift: ~© .-
The - judge said .that. the
courls would i'merfere iy
‘Where the bargain was ogpres-
Sive or’ unconscionable. ln l.]ns

e S —— e ——— A—r— e —— —

ﬂs"v'-htrewnsnoslmmpﬂc- )

Hee. The lender was oot a
Moneylender and [he: BPIFow-
g ¢ompany was ip a flourish-
ing state of busiuess. -
The lender had mzde 2 hxrd
g3in  igtg which beth
Darties had enfered:. wilh pro--
fessional advice.: It was the
dramatie {alf In the value of
the pound whick had cansed
miig:bgh ’ el
0 the jndge’ Telt
sympathy for the borrowers,
whe would sulfer ennﬂdenhle
hardship threwgh m in

the viAloe of lht pound, the
‘provisions of the contract were
valid and enforceable..

He dismissed with costs an
application by Mnltlservice
Boghbindizg, of ° ‘Thornhill
Raad, I1slington, North London,
and its directors, Mr. Engene
Lounis ‘Mora and his wife, of
Liverpoel” Road, ﬂo!lmvay, for
an order that ihe provisions of
the morigage agreement of
September 1966, were Invalid. .

They had sued the mortgagee
Mr.: Stephen Marden, of
Hendon Avenue, Flnell.'ley.

Londo-n Auth-
feport next month
~fpn* show that trad-
were-cot . by about
majoi” cost-curting ex--
"pa:. conpled with an

gtnn. “the. PLA chair
- gtrexs’ that the port
Jbeen - respeciably
t for-a burden of
tan many

"_'quernment lo
-fslucing its surplus
%00 'staff and 700

ot 'tlus pressure
.10 be a-£19m. loan
har: of. ‘mérchant

r

- i3 will be”baeked by
§f € LE nt - guaran-
‘A €cil

neg ‘will be

used for severanre ments 10
wls1.1.1-pl.|.'us " staff, ITxl,:aeI ba.'lt:nce
g0 on capital expenditure.
The PLA™S efforts 10 reduce its
numbers of registered dock-
workers are hamstrung by the
- provigions of the Dock Labour
Scheme, wbich outlaw compul-
igr&rm redll;lndanmes and put a
celling on seve:
ments. £ rance pay-
Progress has been slow but the
Severance scheme hag proved
alfractive enough to bripz the
daily surplus of London dockers
down from the 1,200 tota.l of a
¥ear ago.
The PLA feels that it is.-stll
‘ carrying too large a burden, a
complaint supperted last antumn
by the Port's Joint -Tradé
Development Committee, made
up of managers, customers and
trade unions. which urge  the
Government to bear part of the
cost
The labour surplus has spurred
the PLA into streamlining other
aspects of its organisation. - A
management reorganisation plan

HP gap
I closed

By Our Consumer Affairs
Correspondent

is being :mplemented whlch w:lli
cnncentrat.e more resources on,
atllracting trade 1o the Port, while!
stringent econcmies have. been!
imposed in mnst areas of the
business.

This has helped greatly in re-
ducing 1975's £8.4m. trading loss.
of equal value has heen the year
ol relative calm in the Port alteg
the five-week strike of 1975,
which further damaged its
dwindling reputation among ship-
owners.

In a sironz effort to retain
existing customers and win new
ones, the PLA pegged its charges
for 13 months, and raised .
at the end of Jaaulary by onl 10

r vent., substantially less than
increases levied by most of ifs
mzin U.K, competitors.

As a result contalner and unit
load trafic staged a strong re
covery from the depressed level
of 1975. Conpiziner and conven-
lional cargoes 1otalled about
49m. tonnes in 1976, 3.4m. tonnes
up on the orevious year, but more
than 2m. fonnes dnwn on 1974.

-
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*Police are
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hld-hm*evacuated in
mﬂ {raife-diverted five
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- Green Slueld redemptlons
increase by:30%

BY ELINOR GOODMAN, CONSUMER AFFAIRS CORI‘{B?ON‘DEN_'_I'_

REDEMPTIONS of Green Shield
stamps have increased by about
30 per cent. since the announce-
ment on Monday that Tesco is
to drop trading stamps frnm its
stores on June 8.

Some items in the present
Green Shield gift catalogue may
be temporarily out of -

Green Shield said yesterday t‘hat_

afler the new catalogue ig pub:
lished there would be no prnblenf
satisfying demand. -

The BATSs suhs:d:ary.,!nner
national Stores, is to take about
100 of the 700 franchises
dropped by Tesco. Green Shield
also talked to Budgen about
offering sta.mps in more of ils
stores. - .

THE GOVERNME’\TT has closed
a loopholg in the hire-puichase
regulations ' to prevent private
traders breaking the spirit of
the regulnhons by using rental
agreements as way of offering
extended credit.

Traders ean avoid the conirols,
which- lay down minimum de-
posits and maximum periods of
repayment, by agreeing to sell
products, such ag cars, at reduced
prices when customers rent
thém for a certaip period of
time.

Now, however, hiring agree-
ments for goods within the con-
irols will net be allowed to con-
tain provislons in which owner-
ship of the goods will be trans-
fered 1o the hirer.

panies accepting trading checks
or vouchers as advanced pay-
ment .op rental has also ‘been
stopped So television rental com-
panies will no longer be able to
accept credit card payments for
first rental payments.

The changes were announced
by Mr, John Fraser, Minister of
State for Prices and Consumer

. I Protection.

The practice of remnial com-|

| Ford .
increases
Cortina
output

FORD - U.l\. is stepping up
production of its Cordna by
about 20 per cent. to cope with
demand for the car, for which
there ig a Sve-month waiting list.

The pew output schedules, due
to be -introduced by the middle
of this month, mean increasing
Cortina’ produmun from aboui
sﬁﬂunhsada; to 510,

ment hag heen reached
with the unions ui the Dugen-
bam.plant on a slight increase in
| live spéed to acrommodate the
exira‘ output, and Ford is also!
stepping Up its overtime working. J

Imprﬁved ' !

So far this year, Ford bas soch
fewer "Cortinas in the UK. than:
in 1976~—46,663 against 51,593—
and. the expansion is clearly

to get production back
to a higher level now that the
new Mark IV model has been
bedded in. ;

Production figures for the first
three months of 1977 indicate
that. Ford has already improved
ou t-on last year, due mainly

-fact that the Fiesta s now
bemg made 1n Britain in place of
the lower-volume Granada.

In Janury-March, the company
has produced at a rate of 5457
vehicles a week against 8,382 a
yvenr before, whiie last month the
weekly average went up to 9,319
vehicles. :

Léyland down

Chrysler output has also gone
up from 2,517 cars a week in" the
first qunarter of {ast year to 3,210
and Vauxhall s from 2132 to

of the big four manufzeturers,
only: Leyland Cars has shown a

rom 14,379 a week a
year ago to 10,405

Vaﬂéyi ‘Priorii?y
for ndustry

THE GOVERNMENT still had to
conguer people’s lack of under
standing that indusirial profits
were necessary to pay [or soeial.
objectives, Mr. Erie Varley, the
‘l’:gustry Secretary, said yester-

He spoke at a three-day Lon-
dont eonference of the chiefs of
Americanp multinational eom-
panies, aimed at persuading U.S.
firms that Britain is a good Flace
to imvest

Mr. Varley gave a reassurante
that the Guvernmenl was giving
priority io indusiry over soeizl
objectives.

“This is not an easy polley
to carry out in a free democracy,
but we are carrying it through.”
he said *Sutcessive Budgels
have been favourable to mdustrs
over soclal expenditure.”

Ke wanted to see manufactor-
ing industry expand and become
profitable agam, and much work
was being done to find the way.

“ Bul it is more difficull in the
s eountry at large. There must be
a renlisation oulside zudiences
like this that if we are going 1o
have hetter housing, if we don’
want 1o end up with a 1atty and
disgraceful Health Service, then
it ig only poing to be achieved
by wealth created by indusiry.

“§t isn't widely understnod
throughout the eountry, That's
why I and my colledgues are
determined to stick it out.”

Nnrih Sea oil coyld dring new
ecopomic problems and leave
Britain worse off thap now, said
Dr. Dicksen Mabon, the Energy
Minister of State. 0i] and natural
gas offered a welcome repsite
from balanee of pavmaents pres
sures, 8here were question marks
over kow 1be market would res-

pond.
“ There is a clear peet that
pressure will build wp on the

pound in the apposite direclion
from the one we have heen used
to -in the past fow yegrs.

“ This has some griractions for
the censumer, partienlarly for
the housewile in a large foad
impertinz econumy, hut it holds
rather different tonsequences far
the compentive selling edge of
existing indus'ry and the new
mduslr\ we shall be lrving to
nurse into maturiy durntng the
1980s."

Abandonmen; of *imposed ™
pay norms—mexhing that a 25
per cenl. award [or pelicement
might also be demanded by dusr-
men-—was adioegted by M
James Prior. Conservative em-
playment spokesman.

*1 think it would be murh
better if we emuld have n phased
withdrawa! froin the type of im-
posed pulicy uf the last two years,
back to snmething which 1= {reer
but wiich does got constitule
free colleclive barpainine as we
knew it a few yecars ago™

Industrial scholarship scheme

BY MICHAEL DIXON, EDUCATION CORRESPONDENT

INDUSTRY is to be asked to
provide funds with Goverment
for a .seplarship scheme to
encourage voungsters with high
academic ability 1o take courses
in epgineering and technology.
Mr. Gordon QOakes, Minister of

Siate for Educulinn and Science,
said in London xesterday: * This
is all part of the attempt 10 make
industry more attractive to the
more able. Apart from those in-
volved in the scheme there will,

we hape, be spin-off for others”

Loan for Welsh

EXTRUSION FACILITIES, of
Gelligaer near Caerphilly. South
‘Wales, is to receive £55,000 from

the Welsh Development Authnrh;
in the form of a larze minority
shareholding and a loan to finanee
expansion plans which could

extrusion plant

over the next three years.

The workfaree at the 40,000 sq.
ft. plant nn Penallla industrial
estate will be doubled 1o 120,
EF produces aluminium compon-
ents for Kilchen units, lighting

ralse sales from £lm. to £5m. equipment, cookers and cars.

Nuclear
plant

‘can earn
£600m.’

By David Fishlock,
Science Editor

BRITAIN can earn at least
£600m. in foreign currency by
building a 1200 tlonne-a-vear
vhemscal plant [or reprocessing
spen| nuclear fue) at Windseake,
Cumbria, British Nueclear Fuels
sald yesterday.

It bas tssued a 3d-pade stale-
ment as a prelude t the puhlic
inquiry inin it= plans in build
the plunt The inquiry apens st
Whitehaven on June 14

The statement of case says that
a contract 0 Teproctss LM
tonnes uof spent oanle fuel from
Japunese reaclors s Teady fur
signature, and others  with
Germany and Sweden are nedr
coriplelinn.

British Nuclear Fuels con-
firmed yesterday, howewver, that
no contraet would be s1ined with-
oul the Gavermment’s perinissne,
which 15 beins withheld until
alter the public inquirs.

Aucither hurdle il ta be
negotiated is the declared risluct-
ance of the LS. Admitusiration
16 anlhorise the retransfoer of
spent fuel orizinally enriched
the U.S,

A senior US State Depart-
memi official, oulthmng: the new
US.  antr-nuclear prodiferaton
policy., has deelared thet iong-
term contvacts of the kind under
pegotialion by British Nurelear
Fuels. which include submtintial
down-payments by the custunner
towards the finaneing of pew o
processing capacity. will nut win
the approval of the 1.5, Govern-
ment.

The company’s main case for
reprocessing. as prepared by 2
leam led by Mr. Peter Mummnery,
until recently general manucer
of the Windscale works. rests on
the fuel conservation aspeets and
the way it isolaties radio-active
waste for eventual disposal

Green Shield is also expected
to meet the West Country super-
market chain. Gateway, shortly.
Gateways has Green Shield
stamops in about 20 shops, and
it also owns the Plnk.- Stamp
operation in another 50 stores.

Gateways, which bought the
Pink Stamp business for £1-two
vears ago, has recently been
rationalising -the petrol side of
jts pink stamps and experiment-
ing with: stamps thch ars re-
deemzble for casht on :
~..Though Gateways . ﬁehevu
that trading stamps aré & nseful
way of building sales, 1t is diff-
cult to see how it coild switch
its superinarkets to Greed Shield
while conlinuing to  offer pink
stamps to- mhe.r retlea's. -

Peak for 1ce-cream sales

. BY JAMES McDONALD '

IAST YEAR was a"record for
UK ice eream sales with the
sales total. reaching a peak of
£264m., according to a report
prudueed by the Wall's ice cream

*{ organisation.

Mr.  Michael Moss, a vice-
chairman of Wall's, said that this
year the company would intro-
duce a mew ice-cream product

It uould have permanent
flavours “ plus a fHavour of the
month.”

- A preat deal of Wail's prbfits
appears to come now from the
Middle East. A report from the
company said that Arabs spent
over £im. on Wall's ice-cream
products last year.

Most of the ice -cream for
export to the Middle East was
manufactyred Ip the company's
Gloucester factory. :

The Yeport singled . out the
trade” with confectioners, tobac
eonists and newsagents for their
big sales and their importance
in the development of the total
ice cream market

. Key shops reported that their

jce cream trade rose by about 15
per -cent. last year.
" Iee cream sales through freezer
centres, supermarkets and cater-
ing outlets had also improved
and . “reflected the growing
interest in iece creame for the
home. .

EEE

--.'_ﬁCE its, hld for Glaxo
- i !'nm of the WMono-
Lemmisgion,- Boots—

}:ehm retail chemist
/ !l Searchlng for 3 US.

It is"endeavouring

. BY KEVIN DONE, CHEMICALS CORRESPONDEHT

are fairly limifed- outside the
clutch of States in the Soutb-
Easiern corner of the U5 In
the year to the end of June,
197¢.” Rucker achieved earnings
of 81.52m. on net sales of $8.310.

'u'* h 2 pregence- in either It has interests in 28 States. but
h" retailmg or in.many- 90 per cent..of its sales were
xh ad ‘marketing. concentrated in 18.
m‘-‘ £14.57 rchase of Boois said yesterday that it
& annae:l.l. P:f Shreve-. hopes to Jouble Rucker's exist-
Iﬂmﬁiﬂﬂ—a _des) ~ which ing sales force of 50 in the next
T Siliject ip. ‘approval by two -years tthe 1otal workforee
s g ﬂ” thehulders—Bno::
L Sy “Tach Ty satisfy i
:‘ﬁ% g h mil'lllfaeluring tpd mar- .
t 1ts _ambitions -in
b ﬂm}n unfulfilied.
8 57 Teels it the Rucker
B Ue-will. pravide. a sound '
2o 'f:;‘t';c:rhic‘h to- launch a
£ on"the’ American
z« - R with “jtg- 2K -manulac- amounts to some lsnt) 1;33' 13"1'3
e, R (Podutts from tts home it hopes fo be PEDELETL,.
: F P iy .!"# h! Ni X U. s ma.rkel W".h sev
B a Uﬂinghlm wole Wi U.K.-manufactured
s g Imge" fo. the end of O oduets (ot _which tere are
e o the tatest for which > LFoe 5,

'“I‘E available. Boots’ U.S.
2%re only £46m. out of
8  maleg .of some
O which °593.3m. was
® UK market, . Direct ex-
. ‘from.- Bntaln totalled
5 With -Americn gecount-
mme 16 per. cent

e - “Rueker ‘purchase

--7 Way._to - Boots' dre-

G t“mving t5: export
T A !Bne.,. m% arly a;
;L T materials- en
! x . #’J‘;‘kh e 0S8, are also
ﬂn: ltnsr An.important con-

0 company profits.
to the U.S. have concen-
haé'l date “op am-anti--
e Frgﬂ;-!dﬂ. I&uu-in. which-
: 0| repgh” the .
joharmaceutical . Eompany,
o There hag nisg been 4 -

H"“ bﬂrnt?ons, hnn ever,

g Amoun
t .
them;cal of’ l‘radfng in

of
The pmcess of expansi ]
could be farrty loRB and drﬂw:e
out as Boots products will h:n-
10 be v;'_.htted ‘tﬁy}thgnuni fgue thot
hefore they
sﬁae]u; Boots is still bazy about
which produtts bl on,
early, e
trat?-ulbt:b!e that the major ptlll:sali
vnﬁ come in ethical drugs that
i t.hose available oo pre«cnpadi_
only). '~ Over-the-counter rtlll by
cines, such as Strepsll t‘ rde-
lozenges and PhenoX nasa de-
congestant’ will fulfill a subP
mentary roie.

The e:usn;:w
covers a number A sies
1ds and coughs, a
:::hmss hay-faveT and certain

l:adzl-vasr:ular disordeTs.
Beozuse Rucker

apd
1uring. research
;:::‘lll:éla.lcll::, ag subsequent move

Rucker  raoke
of pr@scﬂptloﬂs

o

.desired’ expansion in mapufae-

- warehousing facilities in the U.K.

- Boots. may enter other European

was solely, i,

into. retalhng could not be ruled
out, Boots says. This would be
easier than in continental
Europe,” where regulations on
pharmacists would rule out the
creation . of amy carbon copy
Boots chain

‘Boots ‘previons major_ acguisi-
tion att were iis bids for
Glaxo and thg House of Fraser.
The first would have provided the

ture and. research plus a° world-
wlide distribution network. and
the second would have offered an
expansion of retatl ountlets.

In the event, both were turned
down by the Hunopolies Commis-
sion.

The company ls presently
engaged io a Bve-year £250m.
iavestment ‘programme covering
chicﬁy the expansion of its retail-
ing, manufacturing, research and

1t .has “also moved tentatively
oe to the Continent despite the
regulations preventing its estab-
lishing chemists” shops i much
of Evrope.

Its first step into Coniinental
retailing came with the purchase
of a per cent stake In
Sephora, the Paris cosmétics and
toil Stare.

If thig shop. jolntly owned hy
Nouyelles Gajerids, 18 successful,

merkets. The company is already
lopking. for two more sites In
Paris, but it considers the French
projm:t -2 very. small -part of its
expansion’ plans:

Even the Rucker =zequisition
is small hy the standards which
Mr. Douglas Appleby, the group
mapaging . diveclor, recently set.
Ee’said.ihat in North America.
which. is . unfettered by regula-
tions” ageinst setting up a chain
.of vetail ckendists. the enmpany
cailld “dimest "a £20m. or £50m.
aﬂu:smnn without great diffi-
c . .

. -
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Every problem leads to

an equal and opposite solution:”
' Finding the solution

1s Metal Box'sbusiness.

E\rery packageMetal Box produces in tinplate, ahmminim, j paper, board,
p'lasucs or laminates represents a solution to a problem.

| _ " Other people produce things. We have to demgn the best possible packs

to contain, preserve andprotectthem—atﬂlemosteconomcal cost.
Eve:ypackagehastobetaﬂoredto avery precise series
. of specnﬁcaﬁons-andthafs our business.

- Metal Boxspends over £4,000,000 a year onresearch and development,
tackling problems and finding solutions. The results can be seen on the shelves

ofahnostevexyshopmmeUK.andmmanyothercommesasweﬂ

It’s Metal Boxs professional approachto problem-so]vmg
that has made it Europe’s leading packaging company.

@' Metal Box

A good busmnessiobein

X
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FINANCIAL TIMES REMORTIR

MR, DAVID ORR, chairman of regretted

Unilever Limited. UK. arm of
the Anglo-Duteh corporation,
yesterday hit oug at the Govern-
ment's control on dividends. The
controls. he said, were arbitrary

in operation, unfair to share
holders and damaging to the
country.

Unilever’s shareholders might
well feel aggrieved that, after
a year of outstanding profit
growth. the company was not
permitted to propose a dividend
payment of more than 10 per
cent, above last year.

The company had approached
the Treasury to see whether it
was entitled to the relaxation of
dividend controls allowed to
companrics with substantial aver-
seas ipvestment. But it had
been told thar the so-called
“Inchcape Gap™ was not in-
tended to zpply te companies
which, like Unilever. had a size-
abie operation in the UR.

Sinec then, the Treasury had
clarifled the rules to make it
quite clear that Uailever, which
has about 20 per ceni. of iis
assets in the UK., was exciuded
from exemptiion.

Mr. Orr, speaking at the com-
pany’s anunual meeting in ‘Lon-
don, said that Unilever greatly

Unilever chairman attacks
controls on dividends

this, The Govern
ment shoul reconsider . the
present controls om dividends.
which were -unfair because
shareholders had-saffered badly
compared with
eommunity. Iz the three years
to 1876, average earnings had
risen by T0 per cept. but div-
dend incomes had increased by
only 12 per cenl, he noted.

EEC caution

Mnreover.- the controls were
alsp damaging to the economy
because thev restricted and
distorted the flow of capital
througzh the stock marker into

industry. Companies with sur- -

plus cash were prevented from
distributinz 1t for investment
elsewhere, In this way. Mr. Orr
maintained. the market's func-
tion of guiding. investment
capitai to 1s most
employment was undermined.
He was sure that British
companies weuld be much rnore
confident 2bout Ffuture invest-
ment if the Govermment were
to scrap dividend centrols. -
Mr. Crrr also called on Com-
moen Market Jeaders to demon-
strate that they .still helieved
in the ideal of a progressive.
united and outward -looking

‘that

‘the rest of the.

‘again have to he made on a markets iz both Britain and .he

fruitful .

-on their own.

‘call to end l
strict curb |

8Y JOMN GRIFFITHS

I On exp()l.ts _gslgil_twin-lﬁrbockedharged Porlcze
' o' Fmancial Ti ‘935/T7s. Tan among the
Eutape. There were mans signs -m'#:'nT:a Reporrer WORIds fastest racing ears. will
. . e AN . ATTEMPT 1o per- make their British debut ai

Tetained its faith in the cODIN- gyade the Government 10 relax Silversione on Sunday.
hution a truly integrated Com- the- stringent controls on :he. Also making its raciag debut.
munity could, make 1o its social: gxport of serap (b-countries out- in the Kosset Carpets-sponsored
and economic well-being. The ‘gije- the EEC was launched, Sic-Hours Race wil] be the 53
Cammunity’s behef in itself. itS' vesterday at the anpual con-.litre Aston Martin VS of British
ideals and its future was visibly ‘farence of the British Scrap dnsers Romn_  Hamilton. and
declhining. i 'Federation in Torquay. ' David Preece. For them. the race
He warned tha‘t if the Com.- g telegram to Mr. Leslie Huck- is a shakedown for next month.
munity was 10 iragmenl. and geld, Under-Secretary at the when they will make the first
il more and more policles were. Department of Indusity, drafted Sertous challeage by an Asion
o be nauonzl policies raiher i the conference, warned of the Marlin at Le Mans since the
than Community policies. the wgasnarate™ state of the scrap NSewport Pagnell company nuit
decisions of indestry would industry. which faced neglizible racing followina s spectacular
] 1-2 vietory at the Freach classic

m 1959.

Sundar’t race is the third
round of the World Manufae-
lurer’s Chamgpionship and is cer-

national basts rather than on
the basis nf the Community as — Tg zive ihe industry a chance-
a single unit. ‘tn _try te find much needed
If that bappened longterm grgarg overseas the Government Lu: :
Insses for atl members- of the ghould consider granting an open lain to be dominated by the
Community would be inevitable seperal licence for esports. La- Porches. which bring to Silver-
even il. in the short term. it |eeg this was done, the continued Stone a maximum 40 points from
meadt gains for one or another existence of some companies 1he Srst iwo rounds. A toral of
member of the Community. .  would be.in doubt bringing with 32 cars will take to the grid.
Mare convietion, he stressed.:j; mapy redundancies, - . Prime challenger far-outrizht
would have to be put iitte the. Reviewing import and exporti TICtOrY must be the work Martini
slow negetiations towards bring-!fpures im 1978, the Federstion 335 piloted by grand prix drivers
ing the budgetary and monctary ‘said that " last .year had the Jochenm Mass and Jacky Icke,
policies of the mine member: dubious distmction -of being the.  The 833s are remarkable in
countries closer together, Iate-'frst since 1961 in which ferrous that. despile their sophisticalion
fration wnuld not be easy 1o gorap imports into Britain i€y canm be bought wirtually

achieve. Bul it was necessary! ; Y off-the-peg ™ f{rom the Stutt-
Iy | exeeeded exports in both tonna.ge.gan m;.; ctory. The price exceeds

Community.

_Iéecause the countries of Western . gpg value. T
uarope were too small to live In his apnual 1o the . ~30.000. ) .
Tner necded a-conference  Me Pomw Brook . The Aston Marum has slightly
large and (ree market to prosper.: retiring  president, ~repeated 1¢S5 power than the Porches. hut
eriticism of the scrap industry’s 2 Spokesman for the camp was

Textile co-operative rep

BY RHYS DAYID, NORTHERN CORKESPONDENT

A FEASIBILITY report on estab.
lishment of what would be
Britain's first textile workers® co-
operative at the Skelmersdale
plant, closed by Courtaulds at
the end of last year, is due to he
presented to union leaders by
consultants to-day. .
The report, details of which
have not been released, is ex-
pected to outline possible mar-
kets for a weaving co-gperative,
and machirery and manning
levels needed to give the project
a chanee of commercizl viability,
Tf the as vet unnamed consul-
tants. who have been working

with the Industrial Common
Ownership Society—a body pro-
moling workers" co-operatives—
should report {avourably. an
approach is likely to be made by
the unions for Government aid.

The Skelmersdale plant is a
purpose-built weaving unit set up
by Courtaulds less than ten years
aga. It was axed by the company
last December with the loss of
rhiore than 1.000 jobs after several
years’ efforts aimed at securing
prafitable levels of gperation.

- The products wliich the en-

operative would make will be

ort due to-day

| main U.K. customers—the British' confident the car would be com-

' Scrap trade | Porsche expected to dominate
round three at Silverstone

“;‘-{,. . "-I-':-' U

o Z e A\

e " e

Th

\

PnrscH powerful chalienge.

oy
ST e
r i B, -

e Financial _-Time_s_"i‘hu:sﬂgy May.12 19‘37“’

. | Systems. -

By lan Harmm'“' 1- ¥

Correspondent _.-- H;..“ .
i v
BRITISH RAIL'S lonsey

s Insignificanee - when - i
i’(_id" the _d_eﬁciI[_s ofe
| Germany and F anee:”
ite Mr. Paul Gu;:!sarki
i the lates: edition af Jyg:
- Railwhis and Rapig:

Hix comments comergay

‘of considerable. debyify
. tuture of British Rajt
‘af the Govermnepr's
{10z transport White
ls;'\_tﬁr. :::uldsaék puis Briid
IRt 055 ar iﬁﬂ!m-f
! \E\fl::la giierman ..\'atinnlﬂg
-ILA39m. and Prepeh
_Er756bn. el &1
i Lozses on the worldsw ..
{have nuw reached agtras

" | proportions.- he’ says =3

One of the Teasony.;
: catastrophic  perfo :f

petitive. The Aslon Martin pre- pensive. and not warranted injrailway companies wag-g.

Jeet, which has cost
the full approval of the Newton
Pagnell works. - o

Aston Martin said vesterday

that although the company might
enter cars in minor races-" there

15 no way we are golng back in- nion in which the company was'

to racing full-time."” .o
He described a full-scale rac-
ing programme as l‘a.;' log ex-

ment for road cars.

The company 15 coaceatrating
cansolidating 1ts recovery

on COV!
the 1875 veluntary liquidar

from

taken over for £1.05m. by North
Americans, Peler Sprague and
Gearge Aindea.

;Steel Corporation, private sector.
‘steelmakers and the foundry:
| industry.

: Buying bias. -

| Accountants seek to work

i i
outlined in to-day’s recommenda.; Last vear. these _mnﬁume“ith EE‘
tions. One passible area is pro..‘-adnsed agrinst allowing expnrtS| rou Out

ductien  of  cotion-polyester:0f better grade scrap froml - BT
fabrie. where a gap Las beenBrilain to Third countries, This: THE COMMON  MARKET'S
left by Courtauids’ withdrawal | was followed. however, by furtheriaccouniants’ study group has
from Skelmersdale. { reductions in the amount of seraP’ submitted a draft diretlive lo
a ) nes have alreads b imgﬂtg“‘;‘:ihv‘:.igd-“s-,.misleidmg.'lhe Commission intended, as an

Approaches have dlready been c : Wi _interim . ow quali-
made to a number of retail andjand irrespopsible™ although coa- lﬁngtd acm‘;ﬁ, tuoarll me?nber
mail-order concerns. to see :{!5umers were stll opposing a0¥. rates to work throughout the

thev would be interested in.Telaxation of export controls. ]
acquiring fabric from the co.' Mr. Brook alse told the con_:Cnmmumtr._ - . s th
operativa. ; *ference that talks had been held The omly exception is the

: ‘hetween Federation officials and carrying oat of siztutory audits

The respodse is said 1o he' British Steel Corporation leaders where“the Commission 1s prepar-
eneouraging. hut much will} over the coptroversia] BSC bur- ing a proposal dezling with
depend on prices. "ing palicy. : | minimum Aualifications. This is

Ifyou’re lookin%for a transnatlonal bank,

come to_the-_

vy smgme
TITILINGERY Pagme L

f

. 'The Bankers Trust Pyramid is virtually
everywhere. We have offices in 50 key
cities on' 6 continents and a network of
L700 correspondents in 119 couriries.

*  But being transnational—that is. able
to conduct business bevond national
boundaries—is not as important as fiow
welf we conduct business. We pride our-
selves on being skilled professionals,

- with ovér 60 vears of experience in

" international banking to draw from.
it would be fairlv difficult to exhaust
our international services. They range
from complicated loan syndications,
" overseas private plucements and uade
financings. through foreign exchange
. and ‘cash and Eurocurrency manage-
.nent, to routine remittances via air

freght_- :

‘Our-bankers are prepared for the
most intricate and demanding projects.
(A casein point mightbe one involving a
rapsnational comnipany, a developing

. country, several government agencies
‘and multiple currencies.) :

This i8 why so many companies come
to us for so many different tvpes of
financing—a Yygoslavian nickel mine,
for example, or’an American company
building tractors in Germany for Turkish
farmers. or a North Sea oil exploration
project, or an American company
exporting grain throughout the world.

erever vou see the.Bankers Trust
Pvramid, you're dealing with a full serv-
ice bank in the fullest sense of the word,
with {he capacity to raise, lend aad man-
age money worldwide.

Whatever your needs.
a visit to the Pyramid
can be-a rewarding |
experience.

280 Park A enue. Nevw York. N.Y. 10017

International Banking Subsidiaries in
the United States: Chicago.- Houston,
Los Angeles and Miaini. -

' Overseas Brunches: =~ =

"LONDON, BIRMINGHAM. MILAN.
PARIS, TOKYOQ. SINGAPORE. NASSAU
and. PANAMA CITY. '

Anlnternational Banking Network of
braneties, subsidiaries. affiltates and rep-
reseftauve offices in 35 countries on 6
contments. .

e R o

expacted to be published .later
n the year. . -

It is aso lntended to draw up
a proposal dealing with fthe
mutual recognition of :the
different qualifications. -within
the Community aceeptable - for
the performance of statutory
audiis throuzhout the " Com-
munity.  Studies are “hiing
carrled out to produce a draft
of such a proposal . .

each member to state where the
right to practice .is lim_ited_. to
accept certain qualifications of

other member states and. accord
them the right t6 practice...

Morris garage

row in Oxford |BR confused - -

OXFORD CITY Council faces a
row at !ts meeting next month
following an application by New
College to demotish o garage it
owns in Longwall Streei. ‘ercecred
in 1911. It was in that garage that
Lord Nufficld. the motor magnae
of the nter-war vears, built s
first car before moving produc-
tion to Cowley.

' Later this vear, Oxford plans

The interim measures fci'gtiireg"l"bfﬂﬁ"“‘. in mark the cen-

tenary of Lord Nuffields birth.
The cuuncil wil] be advised to re-
fuse permission tn demollsh the
garage because of its historic

| interesl.

£35,000, has rerms of engincering develop- Governments had reckless)

'fered with thewr plans.
;tam. R the 29 yom
' nationalisation, there py
tlHve railway Acts of Pap
iand 14 Minlsters of Tran
, Even 1 Japan, whes
industries had bencm
‘wise GOvernment suppy -
railways had been a wy
unstable objectives, wj
result that the planpeg
sion of the suepessful
“bullet” - network : had
scrapped.. .

-

VIn mosi countries, the
'been a Statk mismatch b
i the requirements -of polit; -
! evonontics and a fajlure i

{use the important parf .

i ways Iﬂ-senerﬂjnguszﬂ L

j tegy. - . )
« This chopplng and cb
.had resmited in _confus
- Rritish Rail headquarte

“a coilimnng deterjorar
o the nation's vital rail tr.
"links™ " as ~the rallwg

attempied 1o operate on-
. to-mouth basis. T

Jane's Warld Railicoys on

, Transport Sysiems: Jane
vhooks £25. . .-

Government and public debts

abroad more than $22bn. ~ -

BY PETER RIDDELL, ECONOMICS CORRESPONDENT

FOREIGN CURRENCY debis of
ceatral Governmént and the rest
of the public sector now total
more than $22bn., of which over
8ITbn. will ‘have to’ bé repaid
between 19789 and 1984. -

This is disclosed in an.analysis
of public sector borrowing pub-
lished vesterday in tha May issue
of the Treasury's monthly Ecoua-
mic Progress Report.

Repayments are heaviest be-
tween 1980 and 1952, with a
peak of S47hn. in 198i. This
Is also the - périod when. it is
hoped. the current account
benefits of North Sea activities
will also be rumning at a peak
level, s

At present, interest payments
on all the debis putstanding are
running at about $1.3bn. a vear.
although much of the debt is at
floating rates, mainly related to
Eurodollar rates.

Centrat! Government- foreign
currency debr onistanding on
Apri 1 totalled 311.5bn. Of this
some - 53.5bn, consisted of
svadicated credits raised in the
Eurodollar = market (with a
further 8500m:. lo come in
Apgzust or September and not in-
cluded in the totdl) while Inter-
national Monetary Fund draw-
ings so far are S32bn. (with a
further -§1.1bn.  avgilable later
this year and 8L.6bn: in 1976).
In addition,- 3680m. of foreign
currenty bondy were. issued to

officia] .holderss of:. sterling
bajances earlier this Year and
there are long-terin debts,

mainly arranged -during: or soon
after the Seeond World War,
which. total 84.1bn. - :

Other public sectar bodies, in-
cluding nationalised industries,

organisations such &8s  the
National Water- Council and

iocal authorities, have [oreign

ELIHI RTINS

. B - *
dehts. of -S10.7bn. -of
#0.7bpo. _is under- the .
cover scheme. This prog
borrower with cover:
exchange risk, which i
by the: Government in-
for the surrender of mos
intefest advantage,

Omiy "about S$S0{m. ¢
public-sector debt is vid
bond issues, with $3.4bn. ¢
private placements and B

loans, $1.8bn, frem vatiod. 1

1

pean institutions P IR

from baoks _and -sym
credifs, = Tor oo
Most of the “debt har

raised in” US. dollarsd
ing for 62.per-cenl of {
meant borrowing-and 26 pe
ol that by theXest of the
sector. Tive othe most im
_source is special’ @awings
for the Governments [oan
the IMF. - " o

-m“

T——— Yo —— y ——
__ REPAYMENT OF FOREIGN CURRENCY DEBT OF THE UX. PUBLIC SECTOR 1971-1%
IMF—oil facllity . R~ — 02 83 03 03 0. m R ‘1-“
Sh. _ 1977 1978 . 1979 - 1980 1981 1982 7983 - 1984 IS,
HMG $25bn.loan - - - = — 0.6 04 06 08 =
HMG $1.5bn. lean® - - —_ e 6.2 03 03 - 02 -
IMF—oil facility —_ -— 02 - &3 0.3 03 0.1 -~ v,
—May 197§ drawing on -t N =4
1st credit tranche — - - 02 -4 02 - — — T
—January 1977 drawing”  _ . : s

. on S3.9bn. standby -— —_ i L 0.6 L —_— )
Foreipn currency bonds = — —-— — = e 0.2 —_— 08 . emy
Long-term debt 0.1 a1 43 - B 0.1 02 02 0. &l
Borrowing by other public oy Co <L ek
sector bodles - (R R % AR & 0 27 1.6 0.8 05- Ok
TOTAL 0.2 o . 24 32 47 12 20 .28 &3
. — —_— e — — —— —— — —— —5
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A daﬂysériﬁcé. via'the Polar_roufé. _ =
 leaves London 11.30. Arrives ini San Francisco 1440 - - -
Call your travel agent or TWA. '
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W SEA ‘oil .produetfon
:': - -_,l‘ll_lk_l.! Britain . self.
. {grient - oll by 1973, 2 year

i of " the- Governmenf's
tons, according to a
f review of the

niiie fields " expected
by the end of

pute_Gusett, in its publica-
iy Oftfacts,-predicts thxt pro-
gon -will . fevel 2t®23m,,
-a -fay_in the early
gme-15 per eent. abhove
e requirements.
L he- Rpumes are roughly in

-t g with -those: annonnced

S 2 o

il target .

‘Yeeently by the Departmesit of
Energy, which shows that by
the_ early 1980 Brifain could
be . producing  mere off than
Kuwait, 1ray and Nigeria.

The report .points oui that
-North Sea oil has bigh qmliy;
low  sulphur characteristics
which enabie it ta be soll at a
premiem. The price-of British
Petroleum's  Forties Field
crade, © for . imstanc

e, is
es(gmatea t0-be $1410 2 barrel. ' De

- pital expenditure associated
Ath - the  -devefopment -~ of
13 ¢il  and- two - gas.. fields
is believed to be £10bn. Spend-
Ing shomid reach a. peak -of
£2.2bn, {his Year, falfing 10 well
uoder £2bn. by 1979 - -

1295
A= B
ug | SUFFICIENCY |
v S i — =z

r(a ) ’. 7] el ! - I.I . 0
S g'unqud P e uR B9 1930 )

P

- 7, ZPeGERRY BUTCHER
T . g MOVE of the Public Record
with - its-. 76 miles of
-filled. . shelves, from
biral. Lopdon- 10 new adminis-
drve. headquarters. at Kew, on
ontsiirts of West London, is
verpected: -to -begin next

ho. new pirrpose-built -bleck
¢-first approved by the Lords

Ekh Novembeér 1069. Building
s @n three -years ago and the

e delg

dion -

ub

= .The PRO’s presént main office
;F iE E t Chancery ~Lane will - be

) ﬁ.}. fained bt the' central London
mexes fpiPgrugal” Street and

nrchester Road. 85 well as the

iealry repositry at Ashridge,

5, will be-closed.

g, ~Hie. <3500 toms .of
menty iy ~expected fo take

‘fee-montis-and the new
warters -are’.scheduled to
16 the pablic in Oclober.
- cof -fhe - move are
: i _the -latest- annual
rt from the Keeper of Publie
pords, published yesterday.

-move from-central London

public Record Office:
@OveStal'tS Monday -

 authors and film and, television

coines at a time when there has

number of visits ip the search-
rooms, down by 1 per -cenl in
1576 compared with the previous
year's total 89,300.-

But there has beer &.build-up
of interest in the records of -the
Foreign Office and Cabinet Office
for the immediate post-war
period, as well as in those of
the Defence Departments and
the Royal Air Foree,w with

scriplwriters relying “on’ public
records more and more for an
accurate account of speeific war-
time events. The Public’Record
Office currently’ costs E£185m. a
year to maintain in. salaries
and zdministrative expepdi{pre.
Agcainst that it is estifhal
have recouped E260,000 during
1976-77—most of it frofm charzes
for. photographic and repreduc:
tien” services to the public.

Eighteenth annual report on
the work- of the Public Record
Office grd eighteenth report of
the Adrisorn Council on Public
Records. Commons Paper 323
S0.. 60p. .

-OF. business™ aircraft in
Finst continue to be alert
..o posgibilities of over-
ilation - of this section of civil
L, 'which- is’ currently
g “efficlently and with
phie econgmy.” Mr, Angus
K¥earia-Chatrington, chairman
a2 7804 Bisinesy “Aircrafi Users’
- lstaton, said vesterday.
[ told .the anpual meeting
4 8 londen that the combined
;¢ fstfal . .and  commercial
“+ 1) Fmgth of the Association’s
" . mmbeship’ — eollectively they
K3 turnever of £30bN.-e2nd
‘-'"‘:‘.'Ymer'zm. people — had
Wl posgible “ considerable
- m‘?mtﬁ in the operating

H ent. .

“* /Bl he stressed that' the need
" xthe asspeistion was as valid
gy whin it was formed in
B “Efcien and safet¥

it
. ﬂ:!mmved steadlly with the

e sophistication of
- ‘Mment, - both . airborne  20d
ground, - :

-
b

\ir_e‘r-}egq_lation’ threat
business aircraft

HAEL DONNE, AEROSPACE CORRESPONDENT

environment in which we operate
is 2 growing threat to the availa-
bility of the facilities necessary
to efficient operation. while -a
self-generating and all-envelop-
ing. bureaucracy adds further
costs. riding on the back of]
unprecedented inflation. to make
economic operation a major
problem.” .

He said that the vigilanee of
the members bad so far blocked

much of the uver-regulat_io_n
imposed on other sectors of civil
aviation.

" But the

able zppetite for 50
enroug:f.'e it rowards restrictive
legislation and regulation. inevit-;
ably accompapled by  new
charges, in areas of business
avialion -which are at present
operating efficiently and with
reasonable economy.

It .wili be essential to main-
tain vigilance if business air-
eraft are to continue sgtlgfa::-
torily 1o serve the Assoriations

“tol”

Tories ..~
reconsider
devolution

to-day .

By Ray Perman. . ..
-Scottish Correspondent

THE CONSERVATIVE Pirty will
;LF‘-"-‘nﬂﬂer its policy on ";gyblu-
o BN 1o-day when its Scoftish con-
i _:_ﬂ_ence at Perth debatés a motion
1 which would demote the issue as
a political priority. - .. -
The move is inditalive.of a
:c0oling  within - "the - Shadow
;Cabine: towards devolutior. The
- 8pposition spokesman, _ Mr.
!Francis Prm, is -expetted when
Be renlies to the d e 10 urge
;& rtethinking of - the " existing
fpolicy, which is based on pro-
posals v Lord Home -~
A similar fine is expected

ibe  followed by ""Mrs.xmllargar:.-‘:
; Thatcher when she -addresses a
!Pﬂst-t!unferen_ce rally.’ on “Satur-

(. )
.-
. -

I n . B L0 F—

e motion selegted From more
fthan 50 put  foriward by  con-
:Slituencies calls for. a “search-
103 re-examination of the entire
i\n{cture of Government as the

asis of f{resh propesals for
effective devolution.™ I icill be
moved by Mr. Ronzld Anderson,

14 former chai -
ference. rman of the con

It is sufficientiy loselr worded
io De able to opite both pro- and
:nt:;dp:v?mll!onti'sts. tllms avoiding

. a1 ol the split last year
when Mr. jan Sproat, MP for
South Aberdeen. led an atiempi
to drap The commitment 1o se!
'HP a Scotlich assembly.

. Uncommitted

The anti-devolutionists ' will
take comfort from the fact “that
@ fuwre Conservative Govern-
meat will not be eommitted from
the cutset t0 any - particular
poliey, while those in Favour ol
devolution, will be pleased thaf
the party at least has not re-
nounced the principle.

. 0ne of the leading pro-develu-
Honists, Mr. Alick Buchanan-

been.a slighl decrease -in ‘the| gr.C Who resignéd from the

Shadow Cabinet because of Con-
servative opposition 1o the Gov-
ernment’s devolution Bill, yester-
day called for a federal structure
for the UK. Tt sheuld inciode
powerful - assemblies . for
Scotland, Wales znd Northern
Ireland, which should have the
power to raise some of their own
revenues. \ -

But. in an article in 'The
Scatsman_. he made clear that any
new policy should be- adopted
EI.'IL‘F afier detailed consideration.

Constitutional change is not
something to be toyed. with. It
has to be durable; .we cannot
chop and change our constitution
every few years,” he wrote.

Carpet industry
goes on to
-short week

_ g;;eté'r_._ Cartwright, Midands

SHORT-TIME WORK in the car-
pet indusiry around Kidder-
minster and Stourport is ex-

. [pected 1o grow Lhis summer.

. This week ianother 500 men
and wonen - will inse up 1o two
days a week and with fewer new
homes beiag built—the -indus-
iry’s  guideline—the indusiry
fears that last summers slack
pattern will be repeated in more
acuteé form. -

At Quayle Carpets 400 in the
Axminster section have heen pul
ton-a four-day week. At-Victoria
Carpets nearly 160 in the Axmin-
ster depariment are to work a
three day week indefmitely.

In the past year the distriet has
lost some 450 people.through re-
dundancy and helped to increase
the unemployed overall total ta
2200. The increase in engineer-

c"s insati-] - 5 b
h"r“f'l‘ﬁ]':;"n;;“::onl:ng_ and  alternative jobs has

helped to keep the percentage in
the Kidderminster zrea to 3.4
per cent, - p

Strong exporis have been res-
ponsible for offsetting mouch of
the downturn in the U.K. mar-
kets. Last year the industry
1aid down more than £112m. of
overseas business. a J1 per cenL
increage over 1975. But this year
demand iz less respomsive im

member companies.” .

rnost markels.

- the .éruﬁding of the

s Leaves Londonat12.30.
o B Call your travel agent,or 23

arrives 15.00.
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. PROCESSES

Laser beam cuts
tough ceramics

I’.\"ERQDUCTIOZ\' of Eurape's
first " job shop ™ specifically 10
provide a high quality service for
eceramic seribing by laser -is
announced by Laser Cutiing.

The new instatlation. at LCLs °
Crumlin factory in South Wales,
will provide the electronies indus-
¥y with a2’ high ‘- speed servirce
hiased on the free issue of
customers’ awn material. or on
the supply of scribed wafers
from LCL's own ‘stock of
ceramics.

Widespread use nf thick Glm
hybrid circnits has led to a
demand [or accuraie and econs-
mic methods of szinn aod
fhapinz the ceramic maleriuls
required for substraies or packag-
ing romennents. Exlstlm:
methodq usinzg preformed parts
ar usinz a diamand tool 10 scribe
the fired matertal. or a system
that pre-scores the alumina in
its green—unfired—state. can be
Inaceurate or costly.

Laser =eribing. uw<ing a pulsed
laser snurce. has achieved high
levels ni accuracy and offers a
fast and ecnnomic system for
the npredurtinn nf  short in
medim hatches nf eomponenls.
The iwnit at LCL is hased on a
S0 watt pulsed laser coupled tn
a sequenliaily controlled X-Y
tahle. Blank sheets of fired
alumina ceramic are accurately
located on ihe table and. work-

ing from a datum poini, the laser
sertbes a =rd Matrix gystem of
ciose and rezularly spaced blind
holps., In this scribed eonditlon
Ihe ceram:c IS known as a

“snapsirale ~ and can elther be
processcd in that form or broken
intq- wndividual |substrates and
thea processed. -

Seribing is achleved by 0.5
millisecond luser pulses which
partly vaporis¢ and localiy melt
the ceramir (usually a high
alumina masierial} te produce
minute. closely spaced indenta-
tions. The normal thickness for
the cetamic is 23 thon. (0.8 mm.)
and the depth of penetration of
the scribe can - -ba adjusted to
produce * snapsirales " of vary-
ing levels of brediking strength.

Examlnatmn by ° scanning
electron muroscope has con-
firmed that ithere ig no. residual
contamination and heat damage
15 confined to less than 0.1 mm.
from the cul edge: The position

-of the scribed line gam he con-

trolled tn wilthin 20025 mn.
Smail additional variations may
necur during hreaking but this
is well within acceptable limits
and much less than the tnier-
ances involved int earlier methods
of substrate monufacture.

LCL is al Croespenmaen In-

dusrial FEstale. Crumlin, New-
part. Gweni NP1 4AG: 0495
243999,

Solvent recovery

U'NDER THE name Dyna. a
ranze of spnlvent recovery equip-
ment is being nirnduced o
Eurnpe by the Weir Graup.
Cathearr. Glasgow GM  4EX
tN41-637 T111).

Made and distributed by the
Group's French subsidiary Wein-
tam S.A.. of Paris. under heenee

from Interdyne Inc. of indian-
apnlis. U.S.. ir is claimed that
the enquipment wiil separate

almost 100 per cent. nf industrial
solvents from eontaminants. or
fojvent  vapours, {rom ° air
streams.

Operating costs are said to he
in the region of 1 to 1.5p per
htre. with automatic control and
with a minimum of maintenance.
As new salvents cost from 10 10
100p a litre. the capital cost of
the equipment can in some cases
be paid back in six months, says

..the company.

There are several varjants of
the equipment. of whith twa.
Dyna T and Dyna 3. are likely
to he particularly attractive for
applications in Europe. Beth
achieve exceplional economy by
the use nf highly developed
processes based on azeotropic
distillation.

Thix i< a process which depends
opn the fact that a linuid called an
entrainer has a speeial affinily for

arizinal mixture such that it wil]
form with this mmgredient a mix.
ture whose botling point remains
cnnstant as vapour is boiled off
and removed. It is°in eRect a
selection of the desired com-
ponund.

Dyna 1 is =tated tn be the first
fully autnmatic system of s kind
tn use divect. inw-pressure steam
ta produce azenirnpic distillation,
as appnsed 1o the traditional con-
vection prineiple. It is available

in a ranze nl six standard
madules In process from 200 tn
4.000 litres of contaminated

linuid solvent an hour.

Dyna 3 uses activaied carbon
elemenls which are 50 per cent.
smaller 'than those in conven-
tignal steam sweep Systems, to
separale solvent vapours from
air streams. The five standard
modules ftreat from 1.700 to
17.000 cubic metres of air per
hour,

It normally needs only 1 kg of
steam te recover a kilogram of
solvent, compared with the 4 to
10 kg of steam needed in other
5ystems.

Typical applications  includa
recavering solvenls frownn curing
ovens, paint spray hooths, de-
areasers. dry cleaninz plant. zfass
filre moutding. and the manufac-
ture nf pharmaceuticals, soap and
cosmetics.

@ MACHINE TOOLS

Eases move to fu]] confrol

MOST OF the design. drawing
aod mathemaiics peeded hefore
a component can be produced
an a numerical contra} machine
have been eliminzted by Badalex,
manufaeturer of speeial assenr-
bly equipment for the lightiag
industry. with a series of
numerical conlrol  programs
which 1t hag deve‘lnped far use
with its Wang 2200 compact
computer. The syslem is also at
least four limes faster than
manual programming and aimost
iptally eliminates the possibility
of costly programming and
punching errors.

Now generally available from
Wang Electronies the NC routine
is based oo a standard Wang
2900 computer -and Iocludes a
choice of high speed paper tape
punches plus a set of programs
covering most of the 2§ axis NC
operatons used in gzeneral cn-

gineering. Routines curreniiy
a.va!lahlc include repeatr drill
peck driil; mill stot; circles of

holes: matrix drill;. kudaey slot:
profiling and cam praduct:nn.

Uperation is  excephaonally
simple; the package. has been
specifically desizmed for use by
shop - flger personnel wha will
need only minimal famiiiarisa-
uon and training.

The system is sultable for use
with mast NC machines;
Zenerate both ISQ and EiA codes
and accepi {and automatically
converi, if-necessary) Imperial
and metric data.

JPrime advantage is speed. The
Wang systam is very much fas-
ler and moare accurate than ¢
manual caleulation and punce-
ing and, indeed, than many other
automated methods. A typival
repest peck drilling operanon.

fior_example, previonsly needed
‘about seven hours of calcula-

tions and approximatel} 34.000
hand_ strokes to “punch (about
five days’ work)—the Wang 2200
required 41 key strokey to enter
the dala aad four minutes to

® OFFICE EQUIPMENT

Typing pool load at a glance

LATEST eentralised dictation
system from Dictaphone, called
Tonought Tank System 193, Rives
accurate <control over curreat
and imminent work throughput.
typing output and workicad
distribution.

Using recording and playback/
tyvpinz principies already estab-
lished by the company, Lhe
cquipment has an added facility
known as an clectronic word
controller. in effect a super-
visor's console with one insiru-
ment panel per works station
plus am eleciromic workload
graph.

Each typist's av.erage spead is
keved in by the supervisor.
When somcone picks up the
phone to diclate. the word con-

troller electronically compares

each 1vpist's backleg of work
with the speed at which she
t¥pes and autematically rouies
the caller to the typists able 1o
do his work earliext.

Dietaphone claims that (yping
turn-rnund  time s therefore
kept 10 a minimum. Tsping
epeeds can be continunusly up-
dated by the supervisor usinz
data  obtained from typists
counters showing - the total

& COMPONENTS

amount of wnrk done pver any
measured period,

On the word controlley panel
dials show daily work fnput. out-
put and current backlog for each
warks station and the wraround
time which that backlog repre-
sents. Backlog build-up can be

-5een at once and 1is cause deter-

mined. A continucus graph
sbows exaclly when -and at wbat
length dietation has occurred on
each unit so that overall work-
loads ecan be seen developing.

System 183 has its own
Intercom involving typist, super-
visor and dietator, exeept that
tvpists cannot speak directly to
those giving dictation. More
from Alperton House, Bridese-
water Road. Wemblexr, Middx.
(01.903 1477).

High speed
addressing

FOR OFFICES where 10.000
addressed anvelopes a month are
required. thé Cheshire 730
address conier is claimed o pro-
vide ap economic svstem.

punck an - immediately -usable
dnd accurate controi tape at 7o
characiers per secead.

Badalex finds that it is np lon-
ger necessary for delziled draw-
ings te-be produced of some of
titeir componeats—it is sufficient:
to deseribe the component
directly on ihe compujer Kew

iz wiil board. - It is also posstble to

transfer-a 1ape siraight from the
punch to the NC machine with-
out intermediste checking or
dummy Tuns.

Perhaps most impartant how-
ever, is that the compater allows
cams and curves to be calculated
routinely every : degree instead
of the pr-evious 1 or 2 degrees. It
also permits different forms to be
mixed on the same cam and
gives the designer the freedom
to chogse the most effcient
shape for his application.

Wang Elecrronies. Argrle
House, Jael Street, Northwood,
%lélﬁlesex. HAS INS. Northwaod

Addresses are tvped, printed,
o™ hapdwritten. on a masler card.
After loading the machine with
cards and pressing a button the
addresses are wansferred at the
rate of 7.00{/hr. to a paper strip,
consecutively or selectively, as
required.

The system is not limited to
addressing and can be used. for
example, to print rosters, stock
lists, activity schedules anpd
attendance records. Up to four
separate addresses’ can be repre-
duced from one master card, and
the surround on the card can be
used for record or information
purpeses.

Heart of the process is the
Xerographic transfer aof the
address. said to give a sharp
black image which may he
clearer than the original. Master
cargs can be prepared hy exist
ing.systems or by a computer.
Card selection Is by a simple
pencil code marking.

The system is installed on a
month to month basis, at a rental
of £32/month. Detaiis fram-Com-
puter Addressing Systems. 83
Copers. Cope Road, Beckenham,
Kent BR3 1NR (01-658 2233).

More efficient solar cells

EARLIER INCREASES in the
efficlency of solar cells based on
gallium arsenide, reported by
Sandia among others, appear to
be surpassed hy advanees made
at IBM's Yorktown Heights
Laboratories

In the 1BM development. the
layer of gallium arsenide 1s
coated with a thin layer of
gallium alumimum arsenide and
the resulting cells have a 22 per
ceot efficiency in converting the
suniight that faHs-on them into
electricity amainst 18 per cent.
reported {rom the same fabora-
tories six Years ago.

This tevel of 22 pbr cent. is am
far from the thenretical max-

mum of 2" per cent. expected for
thris material and cumpares wel
with the 18 per cent. Deing
achieved with mlicon solar cells
in space probes. But while the
latter are cheaper to make by
a substantial margin, . efficiency
on ezxrth of arsenide celds is con-

siderably higher and they
function far Dbetter at high
temperzatures.

It is already possible ta con-
centrate. suntight 'on_ galliom
arsenide cells up to 1,000. times
ambient a2gainst-a few hundrad.
times for silicom. At the same

time, it is necesmaty o apply.

muech more complex cooling

-s¥stems fo silicon to-emable such

cefls to operaie properiy. Thus,
even if galium arsenide sun
power devices continue to be ex-
pensive to produce, there could
be a very important let-cut on
the concentration side.

This is only part of the tech-
nology involved in preparing the
collector wafers. applying elec-
trodes and packsging to meet
difficult conditions.

More [rom Yorktown Heights
fJerry M. Woodali and Harry J.

Hoveit.. POB 218, New York
10598 US.
® MATERIALS.

one of the ingzredients in the

THAT THE DUPORTGROUP |

ISAS MUCH A PART OF AT

DAILY LIFE AS THESE OTHER
GREAT BRITISH ACHIEV EMENTS"’

DO YOU REALISE

It’s dn impressive statement and one that Duport

lives up to.”

As one of the country”s top industrial groups evidencs
of Duport technology can be found in dafly. use
throughout the world. Almost every car, agricultural
and commercial vehicie preduced in the U.I. today
and many overseas, can boast some Duport expertise”
which includes steering gears, oil pumps, interior trim,
seating and a wide range of other engine and chassis

components.

Duport’s contribution in the home includes Vono
furniture, Grovewood kitchens, Swish curtain systems,
Slumberland and Vi-Spring beds and Portways fibre for
filling quilts, mattresses and clothmg We also supply’
eomponents for a variety of uses in the domestic gas

appliance industry,

Wa are one of the largest producers of quality steel in
the private sector and make a major contributiontc a -
farge and varied rangs of products.

The company is committed to the demands of a

world which attaches ever-increasing importance to

te=chnology and excellencs.

_ Remember the Duport Group, H stands for a lot
more than yvou probably reatise,
DUPORT LIMITED, )
Duport House, Hagley Road ‘

Birmingham B16 8JUJ.
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|profile sidédump
{complementary drill rig, frmn

- .|mzchine ean pe elther hydrzulic

- crystals.

C.RYSTAL growing using the ﬂa:t -

and Czoéhralski methods. -

metals, - and - an

-* -} method of making nickel, pa)
- Nadiura and eoha.l fingle erystals.| :

;1 The device is readily fitted to]

| the existing géquipmeat. Heating
is by a radio frequency concen-

:Regulates detergent

-and rinsing

_renzmed ' Plessev’

@ INSTRUMENTS -

CONCENTRATION OF detergenl Instde the probe and runnd the
in washing salutions ecaw he con- strip. The magnelic feld pro-
ripgously monitored and repu- duced excites the magnetostric-
lated by 2 conduetivity controller tive portion and makes the hlade
develnped by  Beckman-RIIC, vibrzte longinudinaily at als
Hitchin, Herts., SG4 4TS (046" natural frenuency. The cnmputer
56671 then  translaies the measared

).
1t is intended for the cleanibg dampinz of the vibration it 7
systems used in dairies. bakeries, usefu! meier readng.
and other food processing indus- The syvstem can operile cun
tries, as well a5 imstituzipnal tinuously and  automatically
dishwashers., car washes, or uader extremes of tWmphlatine -
wherever automalic regulation of ‘and pressure and so ¢an be used
detergent strength is required. Ip difficult eavirenments Tt

By controlling detergemt con. measures the numerieat product
ceniration it eliminates’ waste of viscosity and density 1n four
cycles can- be Tanges of zero 1o S0, , 95,000
reduced 0 2 minimum, =8 the.and 50,000 centipoize grams per
instrument can detect when 3l €c. A zero 1o 1I90mY oulput is
detergent has been removed.- available for operatlihg recoriters

The unnt provides on}o& or centrollers. More [rom U.K.
control through detecting - sglu. 2gents. Sclentific  Produets,
tiop conduetivity in 11 ranges, Wokingham 757343

iminedily ‘ol e 1 Crompton to
extend
‘its ranges

at 10 A. 20 V ac, which is

adequate to operate, for example,
HIGH QU&LITY indicator-con-
trollers and sirip chart recorders

a # hp motor or 1§ inch golenaid
{from the Jdoens GmbH organisa-

valve.
tion of Dusseldorf are to be

Simply used.
Viscometer ’ made available io_ Britain
through Crompton Parkinson

USEFUL in both production and

reseatch cnvironments for the eprjwker Siddeley).

measurement of the physical pro- “Joens chart recorders run
from single channei up 1t

perties of liguids or plagtie
materials Is the Be“d"‘ 1800 12 channel (s rapge) instru-
ments and provide a valnable

Ultra-Viscoson.

Bagic sensing eiement is a lhm extension to the-equipment avail-
metallic strip consisting of & mag- able from Crompton Electronies,
netostrictive alloy at one end and whieh is  based at High
stalpless steel at the. .other Wscomnbe. Bucks. -

(liquid - immersed)  eod A~ Wore from Hm\ker Siddeley,
computer Sends out a short pulse'§2. Duke Street. St. Jamess
of currenl lo z coil whick is London. SW1Y 8DG. 02 930 BlLii.

@ QUALITY CONTROL

Maintenance study

PLESSEY'S Product Asessment Services which will comprise the
Laboratories (PAL) at Titchfleld former PAL and two other
has been awarded the largest facilities — Plesser  Cahibration
contract ever secured by the Service and Plessey Reliability
organisation In its 24 year his- Service.

tory. From the MoD (Navy), it Recruitment of some 50
will demand the service of I4 engineers ,and techmiclns s
electronics engineers and semior propnsed naver the pext-.iwo

consultants for a penud af-three Years Tn moet the expans!on of
years. - the compan)'s OPErations in. this

rea nf electronics - where
hu?(:t Eﬁ:ﬁthl?: ;ﬁeﬁfgcgfge reiiabilis depends not: oply on
£im. ark having regard.to the the working of complex devices
number of staff involved apd Which are dificult 1o check out
the quality of the work .de. COMPletelr. but alse 10 thew
manrl%d Y This 13 4 natia) OPeration  wilhin acrays of
deduction from the fact tbat the
team is going to have to decide
an the best means of redueing
the life cycle cost:of -naval
weapons equipment. The azim is
t¢ strike a balanée between-

puters o test them.

Further information_on the
services available at Titchfield
is available from the PAS group
on" Titchfield (03294) 43031,

equipment which demand .com- z

SUPPORT FOR H‘Gﬁgﬁ
tecknical development Wy
voled o programs.in M
offered as x scrvide by

Assoclates on its H)Pn
Nottingham. ; :

Running under mm- w 5
ing/time sharing. the. -Sut

being developed with lh.
ledge that most engiveer;;
grams are written in Foy
permits customers to wiig
pile and iest their wop
over a PO link [rom me
the bureau. Any
putible VDU can be s
the company, which i pry
to build up ils own . liky
enuineenng roulines.

Gamma ig ot Cnmpa
the Ropewalk, Mtﬂm
483551.

-_.1
S

NCR Cuts'?
memory
costs - .

FOLLOWING the.. -recen
nouncement that sales of
Criterion serles of comput
well zhéad of foreeast
manufageuring - scbheduleg
been in CR has—
cast ol #emnry for the
Criteriosn _range by 38 pe
inthe UK.

This’ Ine!udes memorss
new [/NS450 ¢ iwing n
and the _1R430"-and - VB
puters released at the |
April, as weli- a8 the e

and N/VESTL.. .

Gver-300° Criterion &m

have been sold woridwide
the' SeTigs  was" relemﬂ*
agoa. .

initjal cost and the maintenahce
of sophisticated_electranic equip-
ment and thus compromise be:
tween design on the one hand
-and operation and gupport on the
other. .

Since it is applying pnlmples
of Terotechnology to electronics
the conclusions of ibe teamn will
be impartant for the whole of the
industry where this is. encazed
on sophisticated work. - -

News of this majoT rogitract
comes at a time wheén the PAL
organisation is being. rpmadel!ed
1o meet the growing -demagnds on
‘its capabilities. 1t is. being

Masonedan Lid* Cnmuu\s Housa Park Rayal

masnnmlan

 first umversal am@matmeontrol vé e
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Low profile
machines
for miners-

SUITABLE both for coal and for

base metal mining are a low-
lozder and

Mindex. .

Both mmchines are only- 10
metre wide across tracks, and 1.0
metre. toral height.
powered by a 40 h.p. dual volt-
age FLP slectric motor, - which
direcily .drives a threestage
hydraulic pump. Hydraunlie
power is-supplied to each track
independently. prmﬂdmz the’

fined spaces. The operzior is
sitnated- On an adjustable seat at
the machine rear. -

tures, and the fitment of hy:

iy a hydraulic takeoff paint for
aperating bhydraulic aneillary
tools, and every hydraulic and
electrital component is readily
accessible for maintenance.
" ‘The loader. version is equipped
with a side-dump bucket oF 450
litres (16 cuft.) eapacity. which
cae discharge to either side -0f
the machine, The maximum dis-
charge bucket hexg'ht of the mn-
dard ynit js-

The drill rig 'un:t has ‘a 2 20
metre coverage a- fxed

drill mast can ranse from hori-
zontzl to . vertical- drilling
settings, .-which . ensble the
machine:tn be'uséd for raof bolt-
ing azpplication. The drilling

rotary. or .rofary percussive.’
Mining  .Developments (Min-

ev), Horwich, Bolton, BL& BHN,
CS. Bulton 08521

Extends the
range‘-of" B

zone techmique 15 possible wi

" -lan - attachment -0 Metals. .Re~- o
‘fsearch equipment built:to -pro-{°

duce erystals. by -the Brirl:man

This means -the. company '
BCG 265 unit cam be applied t0
MANY more. cryetalline materials,

of " ehromium and rare earth

trater fitted belween two rod
mounting chucks.

More information from Metals
esearch, Melboura, Rovzlon,
Herts. SG8 GEJ. U783 80811

They. arel -

rapabﬂ!ty of operation in con- i

A powered high capaelty oli{
cooler assists operation im. hight. .
ambient - underground tempera-

draulic percussion drills. There] -

. }position. The drill boom can be} .
Jrotated through 360°, whilst the| -’

praviding simplified production|
aternative| .

o : A S
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Ten years of expenenne in desrm dwe!npmntand manufactnre of

ushu‘mensenfurastart. vl

', The MD6220 Counter Teller has 3 versahle m:m-computer which taiks on Ime to lts

. ‘mainframe big brothers. When communication lies are busy.or disabled a flappy disc

: storesmetransaction information until the fine has been restored; Dlalogue wth -
- -customers is via a TV. screen on which simple step by step instructions are displayed.
Thereis no language barrier, the Counter Tefler can be programmed in many different

-~ languagés and customers have 2 choice of two.

 Like awell un business, the Cotiter Teller keeps a record of
. they be cash withdrawals, transfers of funds, batznce enquiries

| transachunswhelher £
of just service requests. _: q..

At thé press of a bution a summary of the transactions is shown on the back office TV, -

screen which can be located ina position remote from the eller, for exampleﬂ!emmw's. Eﬁ

= %his inforsnation can be printed out on the fally-rof.
L There'salotmorewecan

CHUBB

Chub integraled Systems Lid.,-
Poriars Wood,

" SLAMans FedsAR3GPD. . -
- Telephone: St Abams 67251 - - .

- g0ffice. More detailed information can be displayed on request such as transaction
- . amalysis, availability of consumables, and machine status. For a more permanenl recotﬂ _

ol abnmmecounterTeﬂarandthefullmmoﬂ:hubb it
- automahctellers and cash dlspensem—send for details or phunethe Sales deparlment
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ddles of the Sphinx (U)
Other Cinema

gstrions Corpees (A)
Gate and ABC, Fulham Road
¢ Lost Honour of Katharina
m (AA)
Pans-Pnnman and Phoenix,
East Finchley

fvhen was there lsst a week
which the mnst interesting
# film on view was a British
fe? Not, I venture to suggest,
ace the last ime a British Film
ttute Producton Board film
iched gur screeas: to wit, four
aths ago with Chuck Despins
1 William Dumaresqs Aloon
er THe Auey H'tdd.ies of the
1ine is an independent film
ioced by the BF], written and
ected by Peter Wollen apd
Ira Mulver, apd building
tost single-handed a bridge
‘ween those hitberts stub- T
aly incompatible filmic tradi-
s, commercial narrative
ema and nog-narrative exper:-
atalism.
Mulvey and Wollen have
en  women’s [hberatiop as
dir theme. but rather than
her bludgennming us with
ypaganda or sweetening their
ssage with the blandishments
a Good Story, they have
:ated their own faseinatingly
fu:lal cinematic hybrid: a
age of episodes, conirasting
style but swmmetrical in
:angement. built around the
rtral portrait of 2 younz
rther whose broken marriage
idenly casts her in the new,
-of bread-

orienting roles

aner and slngle parent
¥ith the outer episodes rising

Friday May 13 1977

and falling away from-ihis cen-
u‘al story, the film's shape is

" pyramidal” and the Aznking
sequenves serve not only 35 pro-
Jogue and postscript to the Zirl's
story but as a broadening of the
femtnist theme into wider - his-
torical and psvchological pers
pectives. Tn ome episode, for
instance, the film-makers give us
a Jyrical sequence of imazes of
1he Egytian Sphinx. In another,
Miss Mulvey herself appears
before the camera to outline
and anticipate for us some of the
film's themes,

The Sphinx, Mulvey and
Wollen suggest, is the forgotten
character in the Oedipus legend;
and as such can be seen as the
allegorical ancestor o that
neglected mystery of our own
umes. womanhood. For centuries
woman’s prime function in
society has beem to bear and
bring” up children. Her other

eedgs and desires. the film sug-
gesls. have been continuously
disregarded or repressed. Her
true  identity and pnlenna!
remain no less of a “riddle’
today than they have ﬂ:rough-
out recorded civilisanon.

The film tackles some of the
problems involved in hberaung
that identity and potential in the
central slery of the youbz
mother; and in her attempts lo
reconcile the requirements of a
daytime job with the obligations
of motherhood. Problems of day-
care and creches are aired:
should firms and industries, for
example, be prodded by their
unions top provide child-care
facilities?

But the film is concerned to
gn deeper than this: Shifiing iis
focus from the political to the

ps\choluglcal plane, it tries o
explore the pature and psychic
origins ‘'of the submissive role
woman has inherited in a-patri-
ajchal society. " The Iast iwo
scenes of th® girl’s story com-
Prise. respectively. the recital
of.a girl friend’s dream and a
visit by the mother and her
chil¢ t¢ the Ezypuan room of
the British Museum. Some of the
answers 10 female liberation. the
film suggests, can be found in
Political action. But muost of the
questions lie deep in woman's
own past and her own
unconscious,

If the film, in summary. sounds
dauntingly labyrinthine, I urge
¥ou not to be daunted. In ex-
Perience it is both powerful and
faseinating. The eery music tbhy
Mike Ratledge), the mysterious,
elliptical narration. and the con-
stant visual hints of an umbilical
link to the primitive past in
which the shapiag myths of
modern civilisation were barp—
whether in ancient Egzypt or in
ancient Greece—soive the film z
far broader dimension than that
of mere propaganda. or of a
mere cinematic brain-teaser.

) o x

At first 2 salutary eve-npener,
it could. be said that Vrater
gat€’s long-term contribution tn
Western thought has beem to
change a healthy scepticism ven-
cerning -the integrity of our
political leaders into a kind
of mass conspiracy - theory
alarmism. Franceseco  Rosls
Mustrious’ is a2 hand.
some example of the new, ali-
purpose -parancia. Handsome in
respect of the gemerous portions
of that commeodity it offers: and
handsome also in the gorgeous

Woman in 1abour . swee axeeews

way the Him s st.lged a.nd photo-
araphed. Its heart may be on
-the palitical Left of Centre but
its design sense is conspicuously
up-market.

I.saw apd admired the HKlm
last year at Canaes: less so0 when
1 saw it again this week in
London. Set in an “imaginary”
country, it tells the stery of an
assassination campaign in which
a number of distinguished judges
are murdered: presumably we
are first led to believe, either
by the members of a lefi-wing
plot or by a vengeful ex-prisomer
who bad been on the wrong end
of the - country's legal system.
But the police inspector (Lino
Ventura) entrusted with the
case thinks ofherwise. Every
trail he fpllows leads to the dpor
of a povernment ministry; and it
is soon discomfortingly apparent

The Entertainment
Guide is on Page 35

that the assassinations comprise
a giant provecation campaign
imtended to ignite the conRiet
between left and right. and to
full'lush a pretext for lotalitarian
rule

Rosi’s genius fur shaping com-
plex and disparate material into .
a coherent natrative has been
evident from hbis earlier films— ;
Salvatore Giuliano, The Mattei
Afair. Lucky Lucigno. But the
fact that his story sense func-
tions here more smoothly than
ever is just the problem with
the film. It 1s simply too lush
and velvet-gloved as az thriiler
ever 10 starile us into making
serious connections with politicai
reality. Rosi's imaginary
countrr is a never-never land in
which the bad characters all wear
their villainy on their pinstriped i
sleeves, and in.which the hero
1s our old friend the houest cop:
gritiy, longsuffering, raincoated,
incorruptible. The #£&lm is
crammed with pood scenes—the
macabre prelude in a catacomb,
the lonely domestic vigil of a
judge {(Adain Cuny) who Knows
he is next in line for the assas-
sin’s bullet—but as a political

parable it mever qulte adds up to
the sum of iis bezatiful p;m;

e, 4

It i5 still in a 'diEerent class
from Yolker Schlgndorfs The
Lost Honour of Katharira Blum.
SchliindorE was cited in a recent
BBC programme. along with such
as Fassbinder avd Herzog. - as
aone of the handful of .youms
directors who forged the New
German Cinema. But he is highly
flattered by such a citation.
First. at 38 SchifndorE is
several years.” sendor- to
hus wurderkind compatriots.
Second, bis films have
made nothing Iltke the same
international. impact as -theirs.
Rathorina Blum, made in 1975.
was a critical .and commarecial
bt in Germany. but has _beeq
seen little elsewhere (unlike the
films of Fassbinder and Herzog,
which Aourish in most Westera

Bob .Peck. David I.ynn and judr Monahan in "'n'le Rqal Shak

countries excepi Germany).
Schlondorfl is a film-maker with
all the right radicalliberai

reflexes but nothing  like the
genius of his- fellow Germans
for tramslating young xdeas igto
roung images..

The story. based oa 2 navel
by Heinrich Boll, tells of a
youngz woman who helps a fugi-
tive bank robber. After spend-
ing the night with him, she helps
him to a place of con ment.
The police aud the medid
promptly descend upon -her
apariment. baying- for Informa-
tion. But the gir] remains silent
The Press ensures thar her name
is soon as black and vilified Bs
that of the man she helped. She
is branded anarchist, traitor,
prostitute im- turn, and finally
she is tricked Into revealing the
man's hiding place.

The film is clearly levelling Its
guns at the public hysteriz and
witch. hunting -2zeal that accom-
panicd the Bader-Meinhof affzir
in Germany. Bui the treatment
is so doggedly one-dimensional,
so shackled to an airless TV-
style realism, that the political
issues suffocate almaost hbefore
they can take their first breath.
Instead of launching a frontal
assault on their chosen targets—
police persecution, yellow-press
journzlism—Schlondorff and his
fellow writer-director Margaretta
von Trothe merely sni
grumpily and monatonously at
them from thé cosy- base of a
well-told story.

Elton John’s top sbng

The Elton John-Bernie Taupin

' B sonz “Don't &0 breaking my

Line Ventura (r.entn as the inspector in‘lllustrio Corpses’

astival Hall

Mass in

by RONALD

‘or their last concert of the
son the Roral Philharmonie
lety invited Glulini, with the
idon Philkarmonic Ghoir and
thestra and an lmpusmg
irtet of soloists, to give Bach's
35 in B minor. Ezpectation
high, the hall s might be
-ected was full, the audience
wared pleased, and yet . .
at the performance 1n spile
aenuipnely impressive
ments chiefly illustrated was
dificulty facinz executants
o still choose to perform Bach
ih a large choir and [airly
e orchesira.
I eourse, nohody away finm
ckwoods where nothinz has
reolated of the revolution in
zent years Iln performing prac-
2 of Barogue music—ihe
turn tn smzll cheirs. imstru-
enta] ensembles and authentic
isttuments as far as possible,
=zally does Bach in quite the old
:eefy way—and perhaps the ex-
ent to which they ever did so
s pow exaggerated. Giulini on
Nednesday was clearly con-
serned ,to avoid a2 monumental,
aeavy choral sound. The cholr
gave him admirably light rune in
Cam sapeto spiritu and in the
guick D major choruses of the
second part. Ouly in Sanctus and
at the end in Dona nobis pacera
did ‘the tone put on weight—to
gra.nd effect, it may be said
In ope or lwo of the other
'horuses there was a feeling of
uneasy compromise. In the open-
nz Ryme, in Qui to}lis. in Et
nearnatus est and Crucifixus the

Elizabheth Hall

B minor

CRICHTON

effect was neither light nor
heavy, merely erey and rather
dull. When Giulini conduets &
major choral work of Bach or
Beethoven one notices, as well
as the great virtues which need
no hymaing at this stage, a soft

by H. A. N.

Hampstead Gardern Suburbh
this year celebrates its seventieth
anniversary.

streals which shows in a certain
rhythmie pliancy.

On this occasion the pliancy
was detectable mainly in the
solos. Nobody who remembers
what a portentous plod the bass
splo Quomiam used so often to:

become can object 10 a speed |

that will carry singer and horn
nhblizate with it, but Giulini
worried his tempo so that
Norman Bailey. his soloist,
coyld mever quite settle down.
in the second bass solo, also
fast. they once again failed 10
reach  complete azreement,
which was sad, because Mr.
Bailex's voice was in splendid
condition.

Agnus Dei, on the other hand.
went with solemn slowness:
Janet PEaker’s line was ITe-
proachable but her expressive-
pess below normal. Sheila Arm-
strong and Robert Tear com-
pieted the team. The programme
note announced a violin obbli-
nato for Bepedictus, but what
we heard was a flute. The oboi
d'amore were most sensitively
played but they don’t make
much cffect in the Festival Hall.
Perhaps the real crisis lies
there — the matehing af ,
authentie - style performance |
with larze, post-war concert
halls,

Malcolm Arnold

by NICHOLAS KENYON

*J psually get behind—but 1T
ry not to do so to-night,” said
falcolm Armold, engagingly
atroducing a performance of his
wn Viola Concerto in which he
opducted the London Mozart
"ayers with soloist Roger Best
‘ortunately be did aor get
.ehind, and Roger Best’s deep,
esonant wiola tone, together
Ath  the DMozart  Players’
ecurate reading of the musie,
jade out as powerful a case for
he plece as is possibie.
1= Pawerful ® is. bowever, the
¢ronz word with  whick to
pscribe the predominately sweet
md j.ugratlauug textures of
trnold's 1971 Yiola Coneerto,
Fme.h sound at times (as im the
iltipg accompaniment o the
Ist movement’s second subject)
s if. they belong in the many
ccessful and popular fiim
cores Wwihich the composer has
itten. They call 10 mind
jugh Wood's observatiop that
stnoid’s attractive and expert
mnng tends to miss the feeling
- bard-won bhappiness that can
|e peard in the music of, saw

hubert.
stnularl!. the Iyrical and
holly diatonle melody of the
oncerto’s slow movement is
\,-erlmd by Arnold with punzent

dissonanr chords from the wind,
which seems to sum up a whole
generation of English eo_mpnsers
disinclination (0 write .uD-
ashamedly traditional music. U
Armold sees his music (as was:
procluimed in Wednesday’s note;

on hu-. Concerto jor 28 pla:le"i);

as “an act of faith in the .con-
tinulog llfe and relevance of
tonality ™ why dilute this t‘alth
with material which gestures
towards more recent beliefs?

It was revaaling . that this
“Composer’s Choice” programme
(one in a London Mozart Players,
series devoted not to the wmost
adventurous talent t0_be found
in this country). having begun:
with Rossini’s Overture to La
Cambigle di Hatrimonio as 2a
stice of pood-natured fun, shonld
bave continued with the Constant
Lambert editon n% snwu?l.Sth-
century Symphooy by iam
Boyce. For the fierce nostalgia
that Lambert articulated in
blugic Hol cast Its shadow aver
the whole evening, .and it was
difficult to avold the conclusion
tha; the *psychological cul-de-
sac™ into which Lambert felt
English music of the 1930s bad
rug, was an end whieb over forty
EI'EE later was by np means
e

The whole of this very fine
piece of town planning is now
| a conservation atrea. The ceatral
| part. built befween 1807 and
1814, has moreover been desig-
nated as a special cnnservatmu

|
area of outstanding architectural
and historic merit.

The inspiration for this truly
beavliful work was the lale
Dame Henrietia Barnett, an inde-
fatimable worker for the pro.
vision of good hoosing. partivu-
larly jn Whitechapel, where she
and' her husband lived. having
a country hoose on Hampstead
Heath where thev could siay at
weck-ends.

Dame Henrieitas idea was o
found a mixed community of ail
classes sharing ideal surrounad-
ings. The site “of the pew tows-
ship originated in her efforts o
preserve the wviews of ojen
country: she quickly recogmized
I'the eminent suilability uf the

|

; Two exhibitions
1

r of opals

v Twop exhibitions
opals. known by some as

the

tions will zlse feature photo-
graphy and paintings—by
cnce Hope—inspired by tha =em-
stone.

The exhjbition =zt the Geo-
logical Museum. in Exhibition
Street, SW.7. has now opemed’
and will tun seven days® a’
week until late June, Simaliane.
ousiy. the Institute of Contem-
porary Arts, 2t Nash House in.
The Mail,
tion umtil June 3.

featurinz ’

rainbow .gen stone, have opened-
in Londan this week. The exhibi-,

Laupr--

is siaging an exhihj-; Genrge  Chisholm

heart.* won' the
Novello award resterday as the
best British pop song of 1876
The best middie of
was judged to be John Miles
= Music,” while the iniernatipnai
hit of the year. and the most per-
formed and. best selling & side
prize went to the
Song Contest winner o
" Saw your kisses for me.”

Britisk musicals only merited
certificates — which’ went to

Comedy of Errors™ Theére were
special awards to Led Zeppelin,

the road song for their contribution fo British|carries

musiv. and to Mooty Morman for;
the James Bond theme. Sir:
drian Boult alsp wom a

statuette for uutatandmg ser- fauliy plane {not designed by~
Eurgvision vices to Briush musie. The soag|Rorcel.
f last year writer of the year was reckoned from being the dour and coarse- the English Folk Bance s.nd—Soug
) AT. mouthed e,ngineer .

to be Biddu..

L two together and brings

|man, aviator and death’ in a professiomals aleke: =7 ")

which opened lLagt mght ar the

Shaftesbury

Rolls Hyphen Royce

by JEREMY - KINGSTON i

The ﬂ.rama inherent iu big thrnu%h anding worksbops men hkes ‘two cyhnders while
business is seidom made the sub- and bouts.-of - mysterious ill- the otker doesn’t,. Tt is noate-
jeet of a play, thoogh_it often health to begome the. doughty worthy that at their gifficult first
puis in an appearance on the but still mme-montheienglneu meegneg the ' agreement ‘iz
periphery of -other matters, to 40 years -om;. posing_reluctinily reze ‘by . verbal steight_of
suggest -boundless power. or.for bronze statues and outlining hand -apd an  unexpected . res-
wezlth, or to account for short- aero epgines .awith. his . magie ponse 40-a- pMoﬁc apmeal, - 'What
comings on the domestc front- pencii-to the dud . I missed waa the sensé of éom-

Affairs of the heart-do eventually = Allan Dayis has givén'ms bro- petition . from other cars,. some -
mtoxt.

make thelr way into this play duction a’ SIL acious workshop . sefs_industrial -and” & - fosl
but ptherwise it is an account of ting - with lathes - overhead-—set for the actual ~vyuality of ‘the

two men’s endurance and grit awhirling wheg the Arm's tar prodmet Problemis: are resulvad, .-

There is boundless power tog but wins-—and two large doorways erences of temperaiment: erid
it is a quality of the enpines that through . which ‘irundie. esrly ?:llfbnnds. of friendshifn. Wilfrid
one of the Mmen (Royce) designs automobiles. - with = desirable Hyde White's - geniality encapsu-
and Roils markets, . number plates such as AD Y. Istes the scenes In cosinegs. -
In a wianing opening ‘speech They bave: béen manufacturéd v, cast’ con]d play -thia ptrt
Wllfﬂc{ Hyiie Wt?:ti mfeorie to vfor l::hhe axﬁlgln ‘;md n% %Wbt with hands “fied “bekind their
the play—longis v moderk work by a simplé 'device but ong
standards {2{ hours)—as “one of can mnever 'be sure ‘they wiil backs—except- when required to
Wikliam Douglas Home's Thelr entries .and departores dnve the cars. - The characters
weeklies.” Unlike last week's received applause.” - /- _ - armd su‘aightforward!s developed
with its cast of three, this 'h3®  wWilliam Douglas Home -has a -aé_-obstinate oid buggeér’ with
a cast of 20--plus the voice of ya51¢ for dramatisations: of-
Alvar. Lidell—which for these.grical events. John, Brown and obstinate - young -bugg
days is definitely biggish. Mr. the Dame. of Sark Bave- both heart of: ‘gold  (Peter “Egua),
Hyde White does not'play Rolls peeri brought to the stzge .by difeult wife with- heart-of saint,
or Royee but the hem, 1he hin;  But for me-this play-was.a angelic. nurse, the urbase. oid
Mz

entrepreneur that brought the
them to }edrama of clit corners, We never. hyphen. Mr.

gs. rdWhen not taggtg paRr't:;ir in
oard meeatings or ving ce
to Cannes and back he sits -at
the side of -the stage, tuming
over the pages of history. and
making jokes—some of which are.
quite. pood though 1 suspert not
all - his roguish sallies will ‘be
beard in-the gallery. - -

In a. succession of shomsh

about Royce's- first car; or any -—the" pla¥'s .favourite, term of

that - Gistinetive radiator. - Nor -iheir
da we' dlsmer why;me ~of. ﬂhe baek.

Natlonal Folk Day

PRS-Ivor * Teeth 'n' Smiles™ and Thﬂ'scenes generally taking _plice On Junels 15"'?. Enghshinlk 'l‘he society has beeudanmn
i fince 1812 ‘when lm .

over ab;unch table.. du::?ler tagle. musie, dapce and song. will ‘b !ggts g e i when It
tea-table or tea tray. the action - nmih ol 2 -
‘voung Charles Rgils. T“m:,d Thsme :‘;’f&aﬁ“o:he vt-Avon enub
forward from earstruck. under. STS8RS. 30 pURS and ha er:

graduate o accomplished sales- the eountry by umateurs and-gire - and-. ‘effection .for -the
"“herit e of folk, ~Dn: this-day
This" is the “pecand - annlnl mmws “hierthbers
Henry Rovee moves National Falk day orgen by W bé:-slﬂ Ing: &nd -dincing: it
an’ o'pportunmr for both

!Juﬂ fﬂ'ﬂ a‘I.tkE "hb !ﬂiﬂ

af - 1395 Snc.lﬂ? :,. . l-'--'i-.h'r-- LA

Hampstead
conserved

BROCKMAN

location. She was responsible
for forming the Hampstead
Heath Extension Council which
purchased an inftial B0 acm.
much increased later. -

The very best members of the
architectural profession worked
on the scheme. Sir Raymond
Uowin did the planping, while

P i
LR P

the central area was designed by
Sir Edwin Lutveus, but com-
pleted by other hands on his de-
parture o work on 1be great
plan for NXew Deihi.

Io spite of the present happy
situation the histors of the sub.-
urb has been troubled and eom-
plicated in recent years. The
whole story is told by Brigid
Grafion Green in a privale pub-
lwcation issued by the Hamp.
stead Garden Suaburb Residents
Association.

The illustration shows the
hizhliziv  of this delizhtful
centre: Sir Edwin's S5t Jude's
Chureh, 1 masterpiere of evleec-
iv and highly original- design.

! Louis Armstrong

| anniversary concert
This seac’s Louis Armasirangz
Anntversary Coencert will take
place on Monday July 4 {Louis
birthday) at the Festival Hall and
!will be attended by Priacess
Anne and her busband.
' It is ulso a Silver Jubilee con-
cert and bancés which were popu-
lar 10 the 19505 and which are
stll going stromg will headline
the e1euin "z music, Chris Barber
and hasg Jazz and Blues Band,
-A:.-Ler Bilk. Alex Welsh and his
.band. Humphrey Lyitelton und

are  those
appearing.

The Annual GeneralMeeung OﬁThe “Sh eﬂ’*-. variin
and Trading Company, Limited, British parento

the Royal Dutch/Shell Group, was held in | ondon yesterd

The Cham:nan,Mr C.C. Pocock, madethe.: Hiowing poind

Letnooﬂetalkofmxwﬂlmgnesstonsk
orunwﬂh.ngnesstomvest.

oShell:sputungoverﬂmﬂhonadaymto

the hostile waters of the North Sea and by
~  the end of 1980 will have spent about £2,500

million on British offshore oil and gas,

e On land too, -Shell has been spendmg-

between £75 million and £100 million a : year

on developing its British reﬁmng marketmg |
and chemical activities. -

NorthSea"oﬂgivesBritainalfﬁléﬁaore .
time to shape its future energy policies.
It must not be used as an excuse to put off
decisions. President Carter has dtamastized
the energy problem the- world will face if - -
appropriateactionis nottakensoon. It cannot
be said often enough that it takes at least 10~
Years to develop alternative energy sources. '’

Shell:sdmngalotf.oeneouragethe
involvement of employeés in decisions
which afféct their working lives. This
process has been going on —withusandother . ..
companies ~ for many years: Yet it finds ttle . -
recogmhonmtheBuIlockReport.Ofcom'se T
change should and must come. But it will
oomebyworhngtugetherandnotbyahuge -
leglslatedleapmtothedark. T '

| Jsve excepipd IexILIE :--.---nseds.hum?’
: h-adeandtheexchang_eothedgemB
. fromtiers. ‘There: 8 mo machmery better '__"-.

i

; mbeacceptab'le"notonlyto sl‘mehnkims,but
:a]sotoemployees.hmstomtoiﬂpphem,

_ togovemments;te,tradeumom,Wehaweto w L

'uponusaudbeﬂ;snmﬁvem mn'réﬂctlnnsto

T _them.ButmnﬁrsﬁdlIB:stobeeﬁmutand

: 'proﬁtabie. Withaut thls, nune ofi:he"rest

his hedrt of gold -[Alfred’ Marks), .
er with -

arn ‘what- 55 s0 . remarkable’ andtheothdq:tﬂlhnnesﬂy'
of his cars; -or ‘why he-gave ‘it praise. Thqyemddu it with |
Raivds tied- beblod their

fed.  its.. founder -
:Ceeil Sharp' to demongtrate “his
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WHILE IT may not he true
that every passing-trend in the
U.S. is gutomatically reflected
in the UK a few years later,
recent developments in the U.S.
securities business are now just
beginning to have a backwash in
Britain. These concern what is
known zs the Efficient Market
Theory which is starting to have
a_ significant influence on the
Phitosophy of fund management
in the U.S. and 1o produce what

-a recent article in the US.
magazine Institutiomal Investor
decided to call the New Invest-
ment Technology (NIT). The
Efficient Market theory itself
comes in several different
strengths, but its maost obvious
implications are that most of
the efforts of fund managers o
‘heat the market and outperform
‘thielr rivals are a waste of time
and that investors would be
better off in Index Funds which
aim only *o match the perform-
ance of the marcket, as inter-
preted throuph a chosen Index.
The idea is to match the invest-
meants in a portfolio with those
in the selected index

Since there are legions of
fund managers and stockmarket
. analysts In the WU.S., wmost of

whom are in active competition,
it is not surprising that the idea
- of giving up trying to beat the
. Test of the feld has encountered
considerable opposibon and
bewilderment among the tradi-
tional school. As one of the
opponents of NIT, Harrison V.
Smith, executive vice-president
of the Morgan Guaranty Trust.
'82id to the New York Chapter

Indexation v. analysm v3 CHRISTORRER BILE" 7 ¢

funds need be mutuzlly antage- cffivient market, the chances of Suisse and Whita Weld lmked ingthe indu-linked allemaﬁ\.-es :
sucuedm., are nof great
big fued."

of the Natignal Investor -Rela-
{ions Institute: " Why have sg
many practical men decided fo
be enthralted hy the developers
of the ERicient Market
Hypothesis and its lusty brat,
the Index Fund?” The answer
is that the men whod manage.
equity funds on hehalf of others
have emerged from the 197475
stackmarket hurricane with con-
siderably reduced conSdence in
their own expectations of beat-
ing the market indices.

Confidence

Of course the same circim-
stances apply here as well—
investors’ confidence in equities
has not recaovered compleiely
since 1974. But. the natural
tendency of Americans 10 seize
on a new idea, has meant that
NIT and indexing have made
considerable progress there,
Even those why were originally
sceptical are nnw jumping on
the bandwagon. The hall started
rolling in 1971 when Wells
Fargo actively marketed an
index fund. It was soon joined
by American Nationa! Bank and
Battersmarch and the biggest
customers were the U.S. peon-
sion funds. Subsequentiy there
were also big ‘names like Ford
and Exxon which have set up
their own in-house index funds
and in March three of New
York City's largest municipal
pemsion funds caused a stir by
opting to convert a $200m. slice
of their equity assets fo a
special ipdex fupd based om

Standard and Poor's 500 com-
mon sgtock index.

In the UK, fund managers
seldom take much notice of
academiec stockmarket thepreti-
clans, preferring to regard the
“real ¥ world of hard knocks as
being a hetter school. But we
do have a number of academic
proponents of the Effcient
Market Theory here. including
Professor Richard Brealey of
the Loadon Business Schont
who has an international
reputation and thinks that
index fupds-are sensible—with-
aut heinz absolutely hard-line
about it

‘The point is that—taking the
basic notion tha! stock prices
accurately and rapidly reflect
all  avzilable information—
“ like bourbon the hypothesie is
available in various strengths ™
(Harrison V. Smith). The weak
form is closely related 1o the
“randam walk™ theory which
bolds that current share prices
reflect all the information in
past share prices hut successive
share prices are independent in
& statistical sense.

The semi-stronz version is

that ‘share prices reflect
accurately and quickly 21l pub-
lic information oand indeed

often appear to anficipate this
information—implying for ex-
ample that one,6 can’t make
money on the chairman’s report.
Professor Brealey reckons that

‘this version rejects analysis of

the basic kind and it is diffeuit
to test. But he says that it looks
as if it is true.

But the most threatening

form of the Efficient Market
Hypothesis to the. fund manage-
ment business is the - high
strength ~ version. This halds
that current security prices
reflect not only all relevant pub-
liclv available information but
also apything else the analyst
might come up with. The evi-
dence for this is mere circum-
stantial and consists of looking
at the performance of funds—

arriving at the conclusion that.

there is nn evidence that fands
cun cutperform the market con-
sislenﬂy.

Naturally concluslons like
these are no! accepted without _
question. One point argued
on hoth sides of the Atlantic
is whether the market is fruly
eficient anyway (distegarding
elements of insider dealinz).
Harrison Smith helieves that
the efficiency of the market
varies 8s pgeneral interest in
stocks waxes and wanes.

His main peoint is that the
197375 peried was such an
exceptional. one for the stock
market that it is upfair Ia
assume that funds ruo on tradi-
tiopal lines will not again
approach the superior levels of
performance achieved in more
normal irmes. .

Another point frequently
made by the Sceptics-is that if
the market is made rigid it wilf
lose its efficieney and there will

always be plenty of managers
around to -take advaptage of
znomalies. But it is prnbahly not
the case that "passwe index
funds and “agctively” managed

nistic. The. trend in the US.
seems 1o be that, while many
mandgers admit that there is
a case Jor indexing at least a
proporlmn of their equity funds
as a “'passive core,” thig still
leaves them with the flexibility
to put greater research effort
into managing *“active” funds
based on stocks which are less
sfficient markets,

The situation in the UK. and
Furope is that the Eficient
Market Theory
soine quarters as just another
American fad which will become
vesterday's news in just the
same way as the * guastingers™
of the late 19605 found that
fullawing the * nifty 50 ™ prowth
stovks was not the entire answer
1o stockmarket performance.
Alsg there is a psychological
harricr to accepling “ efficienl
markcet 7 . argumen(s among
manzzers who have spent their
working lives trying to keep
one step shead of the game.

But while, for example, Mr.
Brian Medhurst, deputy invest-
mont director of the Prudential.
helieves that there is “still a
it of evidence that you can
beat the market” and is not
rontemplating indexatian,
eflicicnt Imarket .theory gels s
more sympathetic hearing in
wther quarters. For ipstance,
3lr. Alwyne Conlong, - General
Manager—JInvestments of the
[C] Pension. Fund {with around
F400m. in equities), believes
that the market is efficiem in
leading stocks and while he cap
try “to nose in front of the

The Computer Catch-22

. What do you do when you get too big for your
small computer but you're still too small for a big one?

s africky sitoation programs. develop software qusck]y memory fault because it has a ‘fault
Youwant alarge systemthafwill  andinexpensively, anduseuptosic  control memary’ which corrects ils own
supply up-to-the-minute inforrmation languages. And it still has time io crrorswhile the compuler is running,
about all phases of your company’s e you immediale answers to and remembers where they occurred.
- operafion. At the same time,yon need important questions. The éngineer reakes any necessary
areal workhorse to handle payroll. - Turning raw numbers into adjusiments on his next routine call.
.generalledger and other accounting  wsable information And you need have no woriies
chores, Data Base Managementi-the ; about obsolescence
- Itsoundslikeajobfor the ahility {o consolidate related infor- with the HP3000.
traditional hig computer until you mationinio easilyaccessible  , N The operaling
figure the cost.Thatforcesyou to files-is usually found only in e . o Thr L gystemisso
Jookatotheroptions. Upfonowthey  larger compuiers. But yowllfind. . : . advanced that it
weren'tvery good. But foday, glant ~  itin the HP3000. 1t will generate enablés you fo
sirides in technology give you the - {forms, titles, pages and calumn - - - upgrade.as your
best of both worlds: big computer - headings, datasoriedby ne :.  business ;
at a small system price. categories, sublotals, totals and - without having o
In short, the Hewlett-Packard 3000 averages. So authorised people can © throw away your old
SeriesIL call upjust the facls they need in programs.
Adozen different jobs at once . justthe way they need them. -M So,with the
The newHP 3000 isa glutton for - Look ahead with the HP3000 - * HP3000, you avoid
work,. While it’s printing reports it will Reliability, service and B %, - lhe computer
' sunyour payroll, update sales figures, obsolescence are legilimale =+ dilemimiw now, and
accept inventory data from your concernsinthisfastmoving ~ THIS.  NOTTHIS. jntothe future.
warehouse, inferact with a program-  fechnology. With 700 computer If you'd like to know more about
- ner, maintain personnel records — system Customer Engineers in 65 this imporian{ advance in compater
ali this and more without keeping countries, Hewlett-Packard canlake  technalogy, the coupon will bring
numbermwmbng'th Itgivesyoua careofyouqm:lk]v here:andabroad. you details. e
of other ‘big compuier® But youwon't always need an
Aitaars o Yonmnmnlage  engineerifyourtba000 developsa  HEWLETT {hg) PACKARD

Wiangrzh Weidnghom, Brake PGt SAR Tek Vhclonzham TBATTL.

ana CRI or get*hard

I Send me your b

. Caflupdata onanyphase .
oﬁmuraperanmr Viewit . * '

..g,g---_----*a.-__

HP3000

SERIES II

rochure
| “HP3000 Series I-An Inirodnction for Managers’
Bewdett Packard L, Enqriry Dept, Witmersh, Wokingham, Becks RGILSAR.

R

IT’S POSSIBLE FOR ONE SMALL COMPUTER
TO ACT LIKE A BIG CENTRAL COMPUTER

than 15.000 computers already

The Hewlett-Packard All the syslem com-
3000 SeriesII can handieup  ponents are supplied by and fraining from ua single
to63inpuls from terminals,  Hewleti-Packard. Youreceive company which has more
dala entry stations, optical
cardreaders, evenother atwork for organisations
compulers, around theworld.

—————-ﬁ‘_———-ﬂ——-———_-
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APPOINTMENTS

Group post
at Birmid
Qualcast

AMr. M. G. Andrews has been
appoinied managing director of
BIRMINGHAM ALUMIN
CASTING (1903) from May 30. The
purent vancern Iy Bidmid QualcasL

- B .

Sir Richard Pease and Mr
Angus M, Pclham Bure have been
uppointed directors of 1he’ BANK
UF SCOTLAND.

*

Mr. Graham b. Mallmson has
been appointed managing direcior
of E. ILLINGWORTH AND CuBM-
PANY (BRADFORD), a subsidiary
of Carpels International.

*

Alr, Michaei Sharman has been
aopoitifed chairman, - of
Luropéan Indne,tna.l Dmamn of
CHLORIDE. i

mahaging direcior of BOLLO
has
director. ‘He succeeds Mr, Pluhp
Bollom who has become managing
direcior and chiel executive of the
pargnt company. Johnson Group
Cleaners.
*

Mr. G. B, Kiddy, deputy manag-

CASTINGS hay becume managing
direclor in pluce of Mr. J. D.
Townsend, who has relinguished
that position lo be special adviser
bul remains a non-executive direc-
tor,

* .

Sir Halford Reddish hes been
appointed a non-executive direc-
or of WARBURG INVESTMENT
MANAGEMENT, a subsidiary of
5. §. Warburg a;:d Co.

Mr. F. W, L- Manp has been
electedt @ director of UNILEVER
aod UNILEVER NV. Dr J. G.
Collingwoud did not offer hiwnself
for re-eleciion a:d hasg retired.

¥r. Colin Duf has joined the
Buard of ITS HUBBER as works
manager and director and Mr.
Dayid Smith has been appoinled
to the¢ Hoard as technical mana-
oer and direclor. The company is
d member of the Charles Colslon
Graup.

*

Mr. Arthur Sumira has joined
the Bourd of GANDY FRICTIUNS
as fechnical director. He was
technical mianager. The parent
concern ix Allied Polymer Group

*

Mr. Grabam D. Mallinson has
been appointed manjging direclor
of E. ILLINGWORTH AND COA-
PANY BERADFORD), a subsidiary
ol Carpels InlemalwnnL

Afr. P G. H. Hedle}‘-ﬂent has
been uppaimied o dircetar of the
BANKERY INVESTMENT TRUST.

*

Reur Admiral D. W. Haslam has
becn elecied rvaldem of the

HYDROGRAP ﬂ in
sutcession- to Rear Admiral van
Weelde. ad
*
Mr. R. ¥. Miller has been

appointed technica) director on
the Buird of BARFORDS OF
BELTON, a divislon of the Ley-
land Speein) Produets group. He
replace: Mr. Barty Linger, who
has joined Aveling-Barford Inter-
nationzl. a member. company. Mr.
Miller was previpusly with Slater
and Enzland.  Mr. Neil Taylor
hus been made sales director at
Board level of Barfords of Beiton
inh place of Mr. Chris Barham,
whao IS now marketling director at
Aveling-Barford !nrernauomd

sguu'\, a Ln_rbnafrne. aRE noi-
e r direetar of the ITH
PROWSE ORGANISATIUN (RBE-
SERVATIONS). has joined the

ag g full-ume execytive
director.

»
M:;m:-:! ahu: m}‘;k WA
app o the Bourd of STAR
QFFSHURZ SEB\c ICES,

m- Heinrich- Bormann has be-

chalrman af KAY.
ELETZELER and Mr. Jim Lamble
has been made managing

director. Mr. Bill Kenyon, former
chairman and manasing director,
has left the company to become
chief ocaecutive of PBarker and
Dohson. - :
Mr. J. N. Watsen has faken
m’er a5 managinz  directer “af
DUBILIE ECTIPHASE [from
Mr. Nocl Prat-Carrabim, wha has
mlnt'd the internztional staff of

is viewed in.

for a-to the Dow Jones Index; So are the investment trusts. and
" far this seemstu ‘have altracted “tine -unjt v . the
individual -investors’ -ipterest unit trusis which regularly

Inevitably in the UK. there "1, of imstitutions which advertise the achievements -of

are peculiarities of the 18X g thejr own professional their ‘investment Imzasgess in

situation which make it advan-

tageous for people fo invest in: investment - management
mapaged funds of -equities Invesnnent Research of Car-
whether
the market or not Besides,
at present there are no signs
that index funds have gained’
general accebtance.
only index funds. which have
been launched here are
Surinvest
Japanese Index funds—aeither
of which have exactly set the

ez either besting the market, their !
pertise in -the: us. market.: compatitors .ar both. -

" Perhaps the unmedlate point
beat ‘bridze also .offers an’ index. in their fuvour is that it is by
matching estvice for. institu- 0o means easy to set up an
tional .investors and is_in the indexlinked fund. First the
process of sefting up an ‘index- managers have to decide which
Tinked-“tax: exempt fund for index to select; then whetherio
pension funds m .conjunction .go for a sample of shares orf for
with 'z Tedding™ irm ‘of ‘pemsion the -whole Iot; then what tha
‘consuitasts.. But it canpot be dealing costs. would _be; and
said to amount to much by whetler they would Introduce
-comparison- with fhe “ioterest -z market Himing element or 1ake

the managers

So far the'

the’

American and

‘Thames afire. In a wider displayed  in  the U.S.. where .up .rights issues. These are ail
context there is aiso the total miuer} funds ire thought- technical matters but they are
Industrial . Index Fund,. to amount to.over $2bn,. - . :  engugh 1o keep the ball passing

sponsored _jointly by Pierson -
Heldring and Plerson, Crédit “in the firing line when consider- ¢ome.

Buit the people whnarerea'll.v to” and- t‘m for some tune to

" Mr. Jimes Fox, formerly depuur'
been appointed.” manag‘ing._

thet.

"the {-

ing director of FIRTH BRUWN|.

“. _._- - -.. - . .
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These advertisements for -‘DURMECH ENGH\IEEB*ING and HOESQH
ESTEL appear m!assoclatlon Avithy the report about the new
Steel Service Cem:re on pages ‘Hi and 17.

Durmech Engmeermg leltedcongratulate N
H.E Samson Lumted on therr new mstallatsons ] ;

Y ° N ]

Durmech are pleased to have supphed a hght and
heavy gauge turret.type automatic slitting’ Ime, o
which processes 1600mm wide, 201onne . N

maximum size coils between 05 amts-Omm, - :

at speeds up to 150metres permmate,,eﬂher o
edge trimmed or multi-skitcomplimented writh - .
automatic banding eqmpmeﬂtfnrsmgb—slttcmls.. R |

de5|gn, manufacture, mstal#and COl'Ilﬂ'IlSSIOﬂ plant : ;
assoc:ated with coiled flat rolied mmproducts. I ;

. Contactus for details on . T 2 |

.-Slitting, Blanking - ST : L
Annealmg,ﬂoatmg, 5 -

. . Forming, Recoiling’ ...~ .
Co T and Sixalgl_gfenmg

High Streét Pensnett, Birerte FillWest Midiands DY6 8XH .
Telephone-—ngsmnford 103844)79222[5 'I'elex:—33?159

[ T

i

products of ali Kdinds;’ machmew and
. Industrialinstallations, prefabricated -
; bulidmg elementsarfid constiuctional..

- work up to- tum-kef pm;ecrs._

- -expenenced speuahsis m.consultmg,__ AN
‘planning and know-how-_t;ansfer are aetwa

.
T e I At B ia Sl S S 2k AL s s s g mama s -

P‘easecumact HESCH L‘MI “‘

T

" A Crown Hatse, tondon Road. Mardon Surrey
o __._'j-"_‘;_-'Telephone 01 -540 2392..133158 28787

T —
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As suppliers of Stainléss Steels to our friends

H. E. SAMSON LTD.

we send them our congratulations and

* best wishes on the -official opening of

their new project at Milton Works,
Horton Road, Colnbrook. -

C.D. STEELE LTD.

Stainless Steels — Carbon Steels
Tool & Die Steels — High-Speed Steels

... -.Bars — Blanks — Rings — Forgings, ete.
1. . --Billet Grinding — Lathe Turning

Doctor Lane, Telephone:
Darnall, 44938174
Shefifield, Telex:

S9 5AP, S47276

B.B.S. CUTTERS LIMITED

Montgomery Street - Birmingham BIl IDS

B.B.S. CUTTERS LIMITED
HAVE BEEN PLEASED TO PARTIGIPATE
IN THE SUPPLY OF THEIR SPEGIAL
ALLOY ROTARY SLITTING CUTTERS,
SPAGERS. AND SEPARATOR DISCS FOR
THE NEW SLITTING LINE AT

H. E. SAMSON LIMITED

| “\Bigger"

A STEEL SERVICE centre-is
a plant equipped with a variety
of capital equipment for doing
work upon steel te reduce it
from the bulk production of the
steel mills to the shapes, sizes
and packages required by indivi-
dual customers. The steel
service centre concept was
invented in the U.S. and has
been developed there to a high
degree of sophistication. It has
become an essential bridge to
link high volume production

steelworks with customers
across 2 contipent.

Britain and Europe have not
so far gone for steel service
centres with anything like the
same degree of enthusiasm as
in North America. Some com-
panies have evén given up
trying to keep the expression
in generzl usage, calling 1hem-
selves instead well-equipped

stockholders. Heinz Samson,

“FINANCIAL TIMES ]

Thursday May 12 1977
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Steel Service Centre

A]though ﬂzle steel mdustry is still waiting for the uptum

into a new and computerised plant. ROY HODS()N here dlscusses
the s1gmﬁca.nce of thJs h1gh1y automated develepment. '

the. foﬁl-lder, prineipa.! cwaer §

and gdirector of H. E. Samsan

is one of the few to have }

persevered. His reward now Is
one of the best equipped sleel
service centres in all Europe,
strategically sited at Colnbrook,

Buckinghamshire, 2 mile or so K38

to the west of London Airport.’

The district has become the R-
centre of  steel distribution gl

activity for the South-East of
England, with Samsons,
_ Spencer, GRN, and a number
" ¢f dther companies in stock-
holding all operating modern
plants and competing Hercely
for the busivest of South-East
and South-Midlands car and
vehicle makers, gemeral engi-
neers and fabricators.

Samson was one of the first
companies to recoguise the con-

venience of the area as a fast- &
growing steel service centre.

Since the compeny moved to its
present site in 1062 there has
not been a time when it did not
have an expansion programme
in hand. .

The new £1.35m. investment

is, however, the biggest single ¥
step ever taken by the company. [E
It will enahie Samson to handle 2=

steel plate up to 1G0mm thick

and thus give the company a K

commercial versatility acrnss
the range of flat steel products.

The new factory is called
Number Six works and consists
of a single £650,000 building
fronted by offices, Inside, apart
from the storage bays for steel
coil from the mills, there is

How 't(') Cleaf that

£700,000 of new steel-processing

expansion bottleneck,without
upsetting your fmance director

A successfit] and expan often reaches 2 stage
m&rwmofﬁnmmimgmmuﬁm%mm
bottleneck. Sometimes you just know you could be bigger and

" better if only you could clear that bottleneck  You canmot go on
E:nngupmjnroppormuafmgmwthformsomdmg
mdnuge.

Howcver, changes cost money, and where money is
concemned. your ﬁmnmdmofmnhasﬂnhstwmd-
ButmaybcMid]mdBmkmhdpyoum:hamcdumm
loan. We're ready to lend almost any reasonable amount for any
reasonable business purpose to credit-worthy costomers. You can
Ay Over seven years—sometimes even longer And if you are not

“already banking with the Midland you may still find it worth your

while'to talk to us.

You pay interest, at competitive rates, only on thc:e&nang
Balance and you can adzpt repaymentsto suit your needs.

Bestof:]],onnemmged, p:uwdeﬂyoumee:thmns

oftbeagrem:,yon:lomwﬁlmtbemﬂedm.&youmpkn

your expansion with

F g Basmeil servict o M Bk e
one ol services Bank
J}?t.&syoumhd n1ake business more profitable.
Yourloﬂll\ﬁcﬂ:ud&nkbm:hm:ge
mnlmmrﬁmncc,lesng.ﬁcwmgandamnnbaofaportmd
export finance in stedling and. .
oth:rumsandﬂ:edlswunung

international services, incl

arrange; too,

Ealmswlmhmdu&e ﬂ:cnmngoﬂoug-mnn

hant banking
ands]:a:eupna].mdﬁnmoefm
Let 'us help you.
and afl available m the

Theres a whole rmgeofs:rnc:s, in face,
simple way youte used to—through your

local bank, Call in soon at any of 3,000 Midlsnd Bank Gronp
brmchcsmd::]kwﬂ:emage:ﬂnanquuﬂypn;youmm

‘with the dppropriate Group companits.

Finance for Britain’s Industry

Medmm’Ié:mLoansfrom %',.-Midland Banl(GI'OIIp o

mmmmwmmmaﬁmkmmmmmc@mwmmm
Corporation Lim{ted; Midlamd Bank Timst Contparry Litited; Forward Trose Limired.

Principal
Nothern Bank Finunce

Bl G P i |

; Midlsnd Montagn Lessing
mmwmmmmmmm&memmgw incorporating Drayton); Drayted Mon
WWWMWMMMMdMWWW&
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" }volume production. The slitter
¢ _|even though. the - steel market |}

* {another shift

" }to length the eompany decided

" . | new plant is lutended, to handle, i

"« | steel is uncolled it is measured

. stopped aud the plats i sheared

" | length -plate ¥s 25-tonne coils of
“|steel are fed
{tinuously. ‘The ‘wachipe will]l].

* .| conventional shearing lies and

.1ness,” Samson claims that custo-

. .}appreciate th€ product.”

"'-onhestee;. about 30 metres aff*
moving steel. If “hunts” foraff .- o v.oeer -

. fraction. of a seéond to ‘adjust.

.‘_;be run by only twu. operators[}: - -
‘cut from the cofl can he altéred|f ='° ¢ -

Lye @

%

Thedmzbleheadsl:tterouthe heavyduty
o B 4 mgs,rap:d

eqmpmen‘! “The' buﬂding hss [y is designed to operate 'mth the

mnpower Snmsnn has dea.tt

in world demand, one U.K. steel stockholder; H. E. Sanson, has put £1 35m. S

lme at the new Samson works whzch permits, amnngnﬂu
m 'productwn pmgraﬂunes _ N

.- .
...,-:

reckoaed. to be: goiﬁ"m

40,000 square foot covered ared, minimwm of labour::Aftér -the with the problem by forming.-a -standards-of the’ !ndustw
and is equipped with four 20- pldtes are sheued ‘they . are seriés of mainteénance companies
tonne cranes which can- mové handled _ by .2 magmelic- stack-.within the group. There are sub- -

stee} anywhere ynder -the:vonf. inf - machide ‘which : Hfts' pud- sidiaries
‘About 5350000 has been in- depo.mfs theta without any.sur- ‘mechanical

vested in’a fast slitting - line fape scraping which could calise

ducuon:;_ it lstsoffeﬂnsuf mo; "on-the line.is-dbout- 1.4 tonnes, -
versatility in it§ range of wo -
hay aay previgas machihe ‘of J%:“é:::" ol
its type % % the ‘outcopie of
 The maip -jub - Ihe 'shtte‘r is- ma; ,mg--
to ‘Process coils of steel from tween = the - cotrpeny —and
British - Steel ar imports fiom machinery makers. - “The com-
forefgn steelmakers by cutting pany specified what it wanted to
down lengths to widths required achieve in the handling of heavy
by customers. It has a double col} and cutting into.plate; The
cutting dev ce so. tha' while 2 fna) plant design has emerbed
coill iz being slit the second ag a tailor-made system for the
unit can be being set up 10.pro- company. As such it has already
cess znother customer's ordel. fnterested otheér companles
Samson hopes to save mathine hacking the steel service centre
time and handlmg nme as’ a approach to stéel stockholding.
result. - Maintenance of high eapital

e value - steel processing equip-
Fav'oul-- : - ment can be g..problem. for a
“As well as handling ' thicker Would prefer to batve its Invest-

3 plannﬁb&'has

stockhglding company which’

specialising - 'ia
and electrical

engineering, - jig and - topl

built 10°the company's specifica-defects. . The weight of 454 Hig- making, carpentry, building and
tions and-as it comes-into. pro-- m piate.that can. be hapdléd-exhibition  contracting.’ * Each

suhsmlarr is_expected’ to'-con-
téibute profits to-the group- by
fnerat trading, - But - gtoup
evelopment nd - mamtemue
first-~. call upon thelr'
FESMLITES,

Capaclty

With its mew. works the Sam'
son Erodp’ has intreased the

total sieel stnrnge ogpacity of-

its six works in Colrbrook and
its wareheuses in Sheﬁeld and
Leeds to more than. ~ 40,000
tonnes. At Colnbrook‘a total
staff of 118 handles a steel
throrghput -of " some -100;000
tonnes of gteel & year. The-staff-
production’ .ratio of some S00
tonnes a “year per head ' is

Customers Incroas.
tiraing -to slwkholﬁen'
gmaller orders and thef
plant is geared for that ms
-Samson is-investing heav
‘profit from a frend among}
using conipanies to cut”

-théir ‘own_ stocks and 1

Increasingly upon an:
stockholder to be able twil
them_ regularlx and qu.leﬂg .
- The trend away from M
steel. stocks at works has.
quickened by tha recent z
maents in-steel prices. Wht
works managers could for s
yeers comfort themselves
the thought that thejr .
stocks op band were appre
ing in value ithe curreat:
recession has caused nany !
prices to fall, That could b
blessing in disguise for the:
stockholders in the long
it persuades steel osers &
more heavily pon: pmM
stockholders for ﬂmlr

steel thap . has been possible ment in steel ﬁﬂler than in
before the machine 15 designed .

. [to deal with the big sheet steel] -~ -7

coils of up, to, 20-tonnes which

steelmakers now favou:.

. Samson mnted Fast through L et L T
put £rom the new piant to get a . o
Teturn on the investment by _ .

was designed " with speed -in LT
mind te-pley’its part in a 400- )
tonme . -ta ° - 5004oone - daily
‘throughput from the new works

is currently depressed and the
plant “is being run-on -single |l
shift. Throughput - cvald - be
"virtually doubled by putung on

. To get fast throughput from
the second  half - of .- the new
works- where steel plate. Is cut

to ‘back ancther tec.hmcal in- . oL

"~ tnovatign. .Conventionally, plate Bev _._' _

in 'the heavier sizes with thick-
nesses up-1c 10mm, which. thell

has been cut to. length by a
stop-and-start systen:. As the

to length. ‘Them the Hne is - :

For the -new 'plant ‘a -com-
puterised fiying shear- has been
developed which will ¢t to
through econ-{f . — ;
proddce twite as rapidly as will .
with greater accuracy -and flat- N
mers have -already .begun tol} - - ._7

The fying shear;- which-.is .
‘driven- hydraulically, .actually :
moves along the line with thef} . .-

moying strip of .uncoiling steel:
The compnuter records the speed

minute. Then the fying-shear|] -~ . . -. - -
is automatically . accelerated[]:.. - ...- . = .- .
untl it is keeping pace with the

mave’ forward agaln under coin: RS
puter control for the Text cut. 1{} - .-

" This contlbuous process ¢anff
and the length of plates betne{l: .. . ‘

rapidly by dialling,. hfnrmzﬂun e

" THYSSEN STEEL AND PIPE'}?
* (GREAT BRITAIN) LTD

170, Pfccaow}y
Lana’on wiv. SDD

J"elephone - 07-299- szoa' |

Te/ex 25448 Landan

Suppl:ers fram thetr Pnncfpals -

THYSSEN STAHLUNION AG

'-}: AUGUST THYSSEN HUETTEAG

L-of -

COIL SHEET AND STRIP

Hot. rolled cpld reduced galvanlzed
5 electro-zmc Coated; alumumzed

cofour coated etc

MED!UM AND HEAW PLATES Tl T

»* litgelf and then ecuts the gteel
..+ -1The. shiears Teturn hack to z SECTIONS‘ g ‘.-:;'.'_.-:.
: .srartlng point "and _begin. to ET C. -

Thvssen congratu!ata H E 'Samson Ltd on -
the completion of: .Milton Woarks ‘and' wigh them
further success for the future . e

-1
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steel stockholding market-
the most interesting
of the Samson com.

to build up a reputation
ih customers for consistency
4 reliability of supplies.
;ﬂe he- also booght from
mills it. was as

bty 25 the-market moves ont
i recession (an@ . réturng to
oemal, | First-the stockholders
ed to act as’ steel service
atres can- expect s do much
business -tham hitherto
jih small customers who witl®
t wish- tb tle #p capital in
pepsive steel stocks. Secondly,
e fallBlooded campaign being
w-by Pritish Steel to reeap-
¢ the share of the' home
matket it lDS_t—- tﬂ-compeﬁﬁon
ging several -difficult years
yill .mean that . much more
pmeproduced’ steel. will be
passinig through- stockholders’
o
Pattem_. L
| Belpr Samsot explained the
stratégy behind  his
spany's - . NeW  invesiment:
fWe réasonied that when - the
3 did eventually come,
seel service centres would be
jheed with an entirely new set
¥ cireumstances, Small orders
yd be much more the
prtern of business because the
high cost of possession of steel
papled with the current uncer-
inty in business meant that
ar cusiomers would only be
jaring their raw material
mquirements against orders
teceived. More new uses and
nsels would begin to .appear,
beinging fresh requirements,
and we bai td be ready to meet
. That view of the market will
b thared by many other lead-
oy stockbolders. - ‘The trend is
Imr. The big companies will

F .

e il
1

_f‘hgerio__ retain their

Pha "grouf consists of 14
oL’ -rompanies employing
s 300- people  with depots

Srggtiolt Britain and Ireland.
% _in . Dusseidorf, West

 -An-indication- of profitability
e fecent “yéars is that the
Tew £1.35m. investment on
¢ Colnbrook plant has been
tnced from jnternal sources.
Wik .the. 'mupem steel
ciholding worid the success-
4l e of-Sainson as a private
vopany sinee it started 25 years

5°a’ story. that is hard o

~the-"-account must
Cdtart in- 1939 when
Ll Samsinescaped from the
ki ‘and - gitived in England
{ihe ape of 19. Coming from a
ily of North German mer-
ants and bankers he turned to
L ttading sfter the war. His
0 ‘deals  were from a small
d'in Raptish Town at a tme
Y420 it:was much harder to get
Npilies of steel -than to sell
Res, B E.-Samson was formed
.} company. in 1951/2. Four
W later it was able to show
MEodest progr of £3,000.
A% 3 muitidlingual European
- Samson - gave speci

P,

\

the

... o _':____.'.'._ .' - .. ST - - _.__.: . . -. ) ...._':.-_ s -______.._.._ . .
THE POINT of view of ‘shiares of S, R e it S
1 ares of an. expanding market expected to play a considérabfe of the market where {he stock- the ‘more eanfidenf forecasters
sabititute holders have a vital role to play in: the business are prepared

; as British Steel goes all out for to. falk about a zemmine upturn
‘The new steelmaking plants new business in the home in'steel demand 1oivards the end

of . the trade i
-agal e qm

: ing the fubire
al aimed at gean:.fv ards the pro-.

L

(when . normal wadi
refirn) and to dg thai they
act asg the Samson company

ding . ttimes part in BSC's drive:to.

will homie st i1 )
has eel for imports,

in investing in Dew ‘steel pro- being put in by British Steel

cessing plant and
Tacili

Sing distribution

At the other end of the scale
stoekholding com.

the small
panies which live to service

relatively few cystomers i.:
thelr- localities will also pros-
per. Tradmom.ﬂy they have
always acted in the way.the
biggest companies are now
golng, Teady to ' supply
cusiomers with small stee]
Tequirements at short notice,

It i5 the mediom-sized stock-

holders which: i
th_e eb. s_g__r.:e likely t0 have

‘T2in their pesitions as the pace
. once

They are'_ - nelther” small
enough to live off close relations
with a few customers nor big

enough to be able to trade right

across the market, servicing bi

and small customers aﬂﬁmﬁ
U 15 likely that somé firms .in
the -medx_um range will- he
merged with bigger operators.

- The recovery of British Steel
brings both problems and
opportunities for stockholders.
On the one hand they ran, look
forward to the .prospect of
better and more regular
supplies of good-quality home-
produced steel .and recogmice

“to main-

represent the key factor
In Scotland new steelmaking at.
Ravenscraig is putting the whole

Xational
which will be backed by the new
ore ferminal at Hunterston. In
the North East British Steels

old problem, a shortage of good arrangements with six British be a spar fo some of that com-

iron for steelmaking, is being

Yelleved by  the new - 10,000 hgndle stainless steel, More com- Seme money.

tonnes a day blast furnace to be
operating by mnext year 'The
Shotton strip mill is to be kept

Tunning for sevéral -¥ears to -
come so that its production can _

Plans 0 |

be an’ insrance against steel
shortages. - )

The most ambitions project of
all -is in Spouth Wales where
£835m. is to be invested in the
expansion of prodaction of flat
rolled steel at Port Talbot. That
investment will help British
Steel raise tinplate -gutput 1o

cater for a booming market. It-

will also enable the stockholders
and their customiers and dirset
steel purchasers such as the car
companies to rely with .more
confidence on Port TalboL 25 a
prime source of Sheet stéel. .

Stajmless steel s angther area

that as the backhone of their LNE

bhusiness. On the othef hand a
number of them have built up
excellent trading links with
Continental steel mills which
they will he reluctant to shed
overnight in favour of British

- Steel. In short, ‘British :Steel

will have to win back the con-
fidence of stockholders by
qua_h_ty, geod delivery and com-
petitive pricing. -~ -
- That 35 ~wel . recognised
within the British Steel manage-
ment. Sir Charles . Villiers,
gssenu.ally a commercial man,
is leading a drive within the
corporation to put the cusomer
and his requirements first. No
group of customers.is more
important to the corporation
than the stockholders. - L
Sir Charles has promised that
BSC's gelling will be aggressive,
He demonstrated recently what
he means by cutting {lie price
of hot rolled coil. BSC, which

has just lost £100m. op the last
trading year, is prepared {o sell -
at little or no -profit_in cextain,
product markets fof “linited .
periods in order to win back .

business from imports. The
stockholders will not be able to

jgnore that opportunity and are

istory.

Continent and ip 1959 repre-

of sented a consortium of ten

British steel producers at the
Leipzig Fair. The company
began 1 steel exporting business

which it has kept up ever Since;

Today it exports directly some
10 per cent. of turnover.

The business grew out of
Kentish Town and went 10

Southall for a short time, build:

ing up to a £1lm. a year turn-
aver before Heinz Samson
found his present site at Coln-
brook

Different

Stockholding in the early days:

of the company was on a differ-
ent level from to-day's opera

‘-
1.

eessing of steel bought in com-
‘plete eoils from the mills It
was clear that such a system
.would at once save steel cus-
tomers - considerable waste
becanse they would be able to
buy their sheets 10 any length

- needed imstesd of taking stan-

* dard sheets from the steel mills.
‘Gradually, between 1965 and
1968, Samson ceased to buy
sheets and took only coils as pro-
cessing machinery was installed
at Colnbrook to handle cus-
fomers’ requirements.

". " Pach stage of growth was

carried out.by erecting a new

: . .building, They are known by

numbers—1 to 6—and the latest,
No. & dwarfzs all the earlier
_premises, Samson was not alone
in’ going ‘in “for handling coil

tions of buying bulk steel and ., o Loy ont was also being

oing a considerable amount‘of-
gvol:kgupnn it for customers. ~In-
the early 4960s Samson was trad--
ing mainly in standard sized
steel sheets for the automolive’
ang domestic appliance indus-
tries. The company became one
of the group of 40 stockholders
approved by sheetmakers Jobn
Summers of Shotton—and
known in the trade at the tme
as The Forty Thieves!

But o
moved on (
the company policy was firmiy

the business

from the time Samsom.
the Colnbrook site

‘taken up by other stockholders;
so that today there are in the
.reglon of 100 stockholders. In

- Britain with decoiling facilities.

. . HeinZ Samson was keen to
-develop the service centre idea
-of _stockholding by offering
cusiomers more than sheet cut
-tolepgth and width. He noticed
thaf- in ‘areas of sSteel usage
where the customer reguired.

- steel. .in exact measurcmenis

Teady for a jig or a press—
such as square blanke—it was
.nieceseary to lift steel sheels

of ‘one at a time on to the cutting

table 'snd cut them to- size with
4’ guilletive. " The manpower

“ta: treding with

-

BARTELLA LTD
i ﬂmSackVﬂle Street, London W
lrl!i'sU-K-ilf;’ents for the Austrian Voest
mpﬁx, speﬂahst producers of all

miﬂeh“”ﬂf their *Milton Works”
and“’m‘ﬂ’ﬂra every success for the fubire-

-Alpine
grades of

fteutiotine, . -
N} ‘Thig development, which bas

—{ tomponet was high, thus raising

the total cost of the product. .
" Any study of automating the
Protess ran 5 against the need
t0 .-provide consistent. steel
blanks at a high speed. Samson
did-some. research with a Euro-
pedil, ‘machipery maker and
preduced and developed a fully
automated blanking line. it
revolutionised the production of
steel hlanks accurately and the
tompany ‘was able to cut in one
day with -fwo .operators what
It used to turn out in an
entire week on a conventional

sincé spread throughout steel
storkholding . wherever com-
paiies . are . prepared
vest in eapital equipment, has
meant that, customers are able
to rely upon gquiek and prompt
deliveries of bianks for repeti-
ton madifacturing even where
Jarge guantities are invelved,
Samson was 50 pleased with the
automated blaniking line that a
second was installed with some
small- improvements and able.

: The computerised fiying shear on the cutto-length
B . line at Colnbrook Lo

f growth

.developed in stainless steel at

-demand—at a point where the

-at factory lewel. .

ther, the  Midlandrs selling

to mer for the heavy strip son -(Midland), :

market. The new plants at
Panteg and Shepcote, Sheffield
—representing an investment of
some £13m.—are golng to en-

Scottish division on to’a monre able the Corporation to lift its possible increase their market
production {ooting stalnless output during the next shares are now thinking about

few years from 100.000 tonnes
a year to soimne 220,000 tonpes.
At present BSC has special
“to

stockholding . companies

of good trading during 1978/9.

SERCONETD

Congratulate H. E. Samson Ltd. on the opening of their new Milton
Works..
We are proud to have shipped and detivered stcel for H. E. Samson
Ltd. over the last iwo decades and more recently, handled and stored
their stee! at our London Steel Terminal—U.K.’s first covered Steel
Terminal where ship and cargo are always in the dry.
‘Special Sea/River ships for the steel industry to and from the near
continent including the river Rhine. Steel coils of up to 30 tons
shipped, handled and delivered. )
Registered Office:
THE LONDON STEEL TERMINAL
EXPRESS WHARF, 38 WEST FERRY ROAD, LONDON El14 SLW.

Telephone: 01-987 1291 (20 lines) Telex; 847181
Telegrams: SEAEXPRESS LONDON E14.

of this year, followed by a period
Those who are determined to -
stay . in the business and if

the sort of new capital invest-
ment they must make. The
Samson project may prove to

pany’s competitors to spend

panies are being invited to join
the system to help handle the
big sales push. _

. The new aggression being
ghown by BSC ‘coupled-with the
sizeable investment now -exist-
ing - in British stockholding
shonld eveptyally: raise the
stockhplders’ share of the_steel
.narket considerably.- Back in
1971 they were handling some
4m. tonnes of steel 2 year and
by 1973 their -business had
;rown 10 Sm. But recession has
brought trading down 1o aromrd
4m. tonmes a year for “the past
couple of years. -’
> “iews on -the foture. vary, bat

.
T

coils of up to 20 tomnnes.’Up to
1,000 blanks can be turped, out
from the lines in 15 minntes
apd that capability bas given
the company a trade slogan. !

More land was purchased and §.

works No. 5 was built jn the
early 1970s. The group's stzin-
less steel division was also
growing up. Business has been

premises in Leeds and Sheffield.
At DRBrightside, Sheffield, a
16,000 square foot factory has
been built and eguipped with
modern plant for shearing and
sawing bars. The stainless divi-
sion hag diversified beyond
sheet product dnto - bars and
other sections and tubes.

By continning without pause
with a coherent investment plan
culminating in the pew woarks

National Westminster Bank Ltd.

Over 3,000 branches in England, Wales and Scotland.
Overseas Branches of the Intemnaticnal Banking Divisioninthe UK. In; .
London, Birmingham, Bristol, Leeds, Liverpool, Manchester
and offices in the following centres averseas:

Bahrain - Chicagaon- Hong Kong - Houston - Los Angeles - Madrid - Moscow - New York * Piraeus
Francisco - Singapore - Sydney - Tokyo - Toronto - Vancouver

International Westminster Bank Ltd.

Offices in: Antwerp - Bordeaux - Brussels - Frankfurt - Hamburg - London - Lyons
Marseilles - Nantes - Nassau - Nice - Pari_s.

|  The National Westminster Group also includes:
Centre-file Ltd.

Computer Services.

CountyBank Lid.

Merchant Banking.

Coutts &Co.

Personal and Commercial Banking, and other financial services.

‘Credit Factoring International Lid.

U.K and Intemational factoring service.

Eurocom Data (Holdings) Ltd.

‘Computer output to microfiim.

Isle of Man Bank Ltd.

Cormmercial banking in the Isle of Man.

Lombard North Central Lid.

Banking, credit finance and leasing in Great Britain. Subsidiary companies in
: Australia, New Zealand, Cyprus and Malta.

National Westminster Bank Finance (CJ) Ltd.

Channel Islands based deposit-taking institution,

Westminster Insurance Services Lid.

Incorporated Insurance Brokers.

V{eshninster UnitTrust Managers Lid.

o - National
o Unit Trusts.

Ulster Bank Lid.

Commercial banking in Ireland.

Ulster Investment Bank Ltd.

Merchant banking in Iretand.

And you thought _NatWesi was justabank. .
& National Westminster Bank Group

Samson has arrived—during an
international recession in steel

group’s steel service centre in-
vestment is sufficiently large in
terms of both plant and stock to
supply =zl likely markets. The
Teal valoe of the investment wiil
be seen as steel trading begins
to improve again. S

Shifted :
The company has shifted its
emphasis from the high-speed
production of high volume
orfders fo egirally highspeed
production of low volume and
diversified orders. Clearly it is
more- expensive 1o service a
number of small customers. But
that is the area lo which well-
equipped stockholders can look
for neéw business as production
and- works managers realise the
cost of holding big steel stocks

Samison - is determived to in-
crease jts share of the market
With the new Colnbrook.plant
it is podsed to.do =0 and to move
inot aress of plate sales not
possible to the company with ‘its

lous ‘ equipment.- "~ - -

To handle further sales a new
trading . compapy called H. E.
Samson (Irelan@) has  heen
forimed In Dublin and is de-
veloping its getivities. A new
20,000 square feet works -and
offices are being planped in
Dublin and_ when complete
should increase the export of
the Colnbrook steel. To
strempthen the sales side fur-

operation has been put inte a
new company called H. E. Sam-

| INDRAMAT GmbH

INDRAMAT DRIVE TECHNOLOGY
~ — improved end product quality '

— higher productivity -

~— fast return on investment

FOR MODERN COIL PROCESSING EQUIPMENT

© — automatic cut to length lines
—- flying shears

—. ‘roll-feed drives for high speed presses

~

For more information contact

G. L. REXROTH LTD. ST. NEBOTS.
HUNTS. CAMES PE 182 ES

Telephone: 0450-76M1.  Telex: 32151,

PLEASE SEND ME YQUR BROCHURE

877 LOHR/W- GERMANY |

- -Telex: 689421 . — B

A REXROTH SUBSIDIARY OF
" 'MANNESMANN A G
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THE JOBS COLUMA

Sadness in Regent’s Park - Marketmg Second careersl

BY MICHAEL DIXON

THERE must still be zround ence among the 108 to work for fostered in  the

business

80.000 experienced managerial home concerns. They therefore schools.”

workers unemployed in  the

tend to interpret the above

But criticisms' which may

United Kingdom. So frum one figures as a less than enterpris- have been justified in 1971 {and
point of view the 106 young ing respomse by British business were certainly timely in arrest-
penple due to complete their to the opportunity of employing ing the management educators'

two-vear course for 2 master’s what they naturally view as headlong pursuit of

degree in manaement at the
Loadnn Graduate School of
Busines Studies this summer,
mizht he expected to feel them-
selves honoured.

After all, the file In the
schinal's library shows that they
have 162 job offers Iin this
eonntry to choose from. 3XMore-
over, {hey are expecting the
average salary, which was abnut
£6.330 last rear. 1o rise this
time to about £7,000.

But a visit to the school,
which overlocks Rezent's Park,
this week suzpested that the
near business graduates gener-
ally do not feel heonoured.
Indeed, although disgusted may
he too stronz a word for the
prevailing  zttitude.. = disap-
pointed certainly is not.

The reason lies in the follow-
ing figures. Of the 95 jobs on
offer within manufacturing in-
dustry, 30 are with the UK.
arms of United States concerns,
and only 45 with British com-
panies, And of those offered
in the financial and services
fields. includingz banks and con-
sultancies, 1¢ are with the sub-
sidiaries of U.S. companies, and
only 27 with Pritish.

There is, I gather, a prefer-

the pnme Products of the
country’s mallagement educa-
tion system.

Let me make clear here and
now that I had every sympathy
with UK. industry when it
punctured the academic pride

the business "schools six

years ago through the critical .

Owen Report, which commented
on the products of the master’s-
degree courses 10 that date,
wir:h the following list of things
British industry did not want:

“ It dnes not Tequire husiness
graduates to be trained in the
slill of directing strategy in a
larpe organpisation, sinée, this
skill is unlikely¥ to be needed
for some years. Nor does it
require business graduates who
are arrogant, who regard them-
selves as an elite, who have no
regard for the views of the ex-
perienced managers with whom
they work, or are preoccupied
with theoretical solutions to
practical problems. This was
described by one depuiy chair-
man as the *'1 am-trained to be
a managing director® syndrome
and he added that it was the
result of attitude rather than of
seilabus. It is industry's helief
that this attitude tends to be

their
academic self-interest) are not
necessarily so in 1977. If, as the
figures quoted earlier suggest,
many British companies are still
influenced by the Owen Report’s
view of business graduates, T
feel that they have delared too
long in revising their judgment.
My impression is that only a
small minority could these days
be fairly called arrogant or
theorv-blinded. The majority
seem to be “ hizhly motivated ™
—which can often show itself
in a perhaps insensitively
open confidence in ome’s own
ability. But it seems incon-
sistent dfor an economic
sector to reject them on that
ground, when it so often
complains of the lassitude of
graduates from the more con-
ventional university courses at
bachelor's-degree level.

One apparent reason for the
improvement is probably that,
now, most of those emerging
from the master’s-degree
courses in management have
worked in the real world before
starting them. This evidently
applies to 100 of this year's
Londou crop, whose average age
i3 27. Four of them, for instance,
are accountants who have put

In about four years of post- feel that small bosinesses In the UK npemmn fmm the ‘than this indicated Tevel IF it is conslionce, b

qualification work before poing general have never considered start. s 4 3
to the school with the aim of the idea of reerniting from a So Decision Data wants some- to want.
broadening their skills for management school and oftenm, body
general management, Another, still, do not even kuow what a

who went with the same aim, i5 business graduate is.
numerate and fuent in French

dent marketing consultancy on whizkid management
the Contnent.
Owen Report’s
organisation,”
abgut half of*them. But the enirepreneurial firms.
other . half ° wonld
prefer to %o into smallish,
entreprensurial concerns.

The job offers so far leave
the big company half with
arguably little reason fer
complaint. But there does seem
some justice in their criticiesm

make an

lists of British clearing banks. ¢ = school
Ome of the sparse exceptions is

Grindlay's whose er of $5A) or leave a telephoned mes- useful,” alth
rem-uitnesnt. Tom  Macafee, 533 for her an 01-262-5050.

confirms that its previoas

experience of  business E]]I'O
graduates has been generally pe
suceessful prornded those

learn - the  |basics of the

business.”

But T gather there is virtually Staipes in Middlesex. The US. is
'no joy at all as yet for the other owned company has had an oper-

preferably already at- sales
- controlier level in a similar

Don't think we see OWI- pyginocs—to take over the run-
and previously ran an indepen- selves as blessing them with

niques,” I was told. “ We know
The eventuai aim—to use the lechniques, sure. But we also
words—of know that they are mostly of

*“ directing strategy in a large Do use to small ‘companies.
_is sull held by What we want is to work for

much had enough capital, we'd start
our own businesses. But since
we haven't as yet, we'd like to
put the same kind of effort into
working for somebody else.”
Any ernplnyer minded to
inquiry about the
“Class of "77" should send it, for

circulation, to Depise Dawsnon at emphasis in the job. Fluency @ ¥
of the notable absence from the (Sussex  Piace, in all of French, German .and ing

Regent's Park, Lond Epglish would be “ exceedingly changze o
eE! k, ndon, NW1 Eng auﬂh not absolutely wmm" nﬁa:nq: the oslensible that many PQODIQ lmﬁ S

essential.
tating bizg
various

the marketing -

30 to 43,

to attract the person it _seems

experienced  enough—

ind 4o 28996

The present.

directqr

gyt :In?ﬂe 1114 alt. I hav

Inguiries. outli qunllfica- cv ave met m
tum.v:i tn Mr. Mason-Johns either ber of consultants’ “H‘fj
by mail to 145 Oxford Street, three years ang v
marke London W.l.
tech- :lonng ﬂir’f e;?:t::e it mm;gh:&._.“: 01724 8111, or even by Telex to their own. My own'
dozen sales people,
Europe, where it deals mainly.
through agents.
product lines are basicslly. gys-
tems for entering data inta com--
puiers ¢if I've ftranslated the
jarzon aright), but aver the next
18 months or so the recruit will.
also be c¢oncerned with intro-
ducing. to the market here the —has
medium-sized computing system
manufactured by the U.S, parent.

There is a strong Eurppesr

be abou

’ L ]
‘Blogg’s again
HE BLOGGS systern of chioos- pericnce  of oue

3, a second career—as devised speeialist Reld in wh,&‘:
by former Shell recruitment i

man Bill Prentice and noted n
the Jobs Column a fortalzht 250 field on which to bajjg

comment [rom readers.
The messape of this 3IBOWMS, gyced by g m-ﬂnm 7‘
in the mumin, to weleome for cama  semi. IIEIII
stematic approach t0 assess mr.‘nt." ) p “m‘
the prospects of 2 md-life :

rience of négp- temptations
E:;Tdcage dmsegm jndependent consultant which,

European countries coupled with free-lance Writinf, peforchand."
would 2iso help, and while fre- wes the occupation ‘that Bill 1o aecur to them
A AMARKETING director in the quent contacts with the Staimes-Prentice was guided to by the i whole field of kaguls

without earlier work in banking data-processing field is being centre would of course be neces- o
are willing to get down and Sought by Dave Mason-Johns,
the Laurie consultanrcy, on
half of Deecision Data, based at UK. The preferred age range in" York. who says he has per N
. i sonal experience of settint up this topie, by the w » oo
Perks include a car. and the on his own as well s of rdvising asked Bill pmnm tn v

peration of his own system.
Typical of the warnings is ane something which they h!lé
be- could well be based putside the from St. John Price, of Lynxplan previously tried.”

Making 2 m-mg ln
My own estimate would more difficalt m;}:ds'hn
think, but ten_ times

by tclephope to survive morethan m::
sugoesls that the ?ﬁ .
stacked heavily amaingty; -
unicss he has one OF ugy

IIA u'ﬂlj' o

T g

offer his service,
“A public repum

astracted considerable mediatc Sow of
“Some regular - lnqm

m 1
£ career, allied to a loud ;¢ 5 ":’m'l says :!r

of becoming an emplovment withoug ™
anything like an adaqm‘

experience to he |

z ‘--ﬂr‘
Beeayse "6f the tnm

half who would like to work for ation in this country for four salary is stated as not legs than people who want to do the same, full-length. column on h* ~

small concerns. . From their ¥ears, and the previous market- £9,000.

With due respect to who are

“goften completely life has been affacted

student contacts with companies ing director who has now been Decision Datn, however, I feel unaware of the problems they charge and its unforesee

over the past two years, they head-hunted away, has heen with that it will need_to pay more are taking on.™

lems; it _!lrm__.be publisha.

INTERNATIONAL PRACTICE

London to £9, 000

ACA.27+

Manager With or Without Portfolio

Working as a Manager in one of the main audit groups the sucuessful candidate will efther have direct client
responsibility or fulfil a ‘floating" role, involved in a wide range of systems and computer auditing.

Intelligence, a mature outiook and sound auditing expenence combined with the ability to communicate .

effectively verbally and in writing are essential prerequlsrtes

Excellent career prospects exist for the right mdeual (m/flina pmcuoe which offers the opportunity to
develop specific interests in such areas as audit, investigations and computer consultancy.

For an application form, and more detailed information contact, In the stnctest conﬁdence, Trever Atkinson,

A.C.A., quoting raference 1851, .

Douglas Llambias Associates Ltd,,
410 Strand, London WC2R ONS.
Telephone: 01-836 9501

and 3 Coates Place, Edinburgh EH3 TAA.
Teiephone: 03]1-2257744.

Umited Kingdom.

and other reot crops.

A g T L e

expenses if necessary.

10,000 acres: Arable

. Our clients are specialist arable producers. using the most modern technology on a
wide range of crops with emphasis on cereals and rape, but also sugar beet, potatoes

The successful candidate will be totally responsible for the effective use of resources
in achieving agreed objectives. Candidates must be able to demonstrate a highly
successful track record in the profitable management of a large farm business.

Applications are invited from men or women agad between 35 and 45 wha feel they
have the relevant experience. They should have a Degree or Diploma in a ralevant
subject and ideally in Business Administration. The starting salary is negotiable around
£12.000, but these currently earning more than this figure should not be deterred from
applying, since basic salary Tevels will not be a limiting factor for an outstanding candi-
date. There is also a profit sharing schems. Other benefits mr:ludrng & Range Rover are
appropriate to the seniority of the appointment. Help will be given on re-jocation

Please write or telephone for a personal hlstory form, quotmg reference AA/RGP/319.
Candidates who wauld like to discuss this appointment’in confidence, are invited to _
teiephone Robert Purvisat hrs hame— Upton Bishop (098985) 324 on a weekend.

AGRICULTURALAPPOINTMENTS LTD.

18 St. Owen's Street, Hereford.
Telephone:Hereford {0432) 69584

A Member af Rabert Purvis & Partners. Lid, Management Cunsuhrns.

 circa£12,000 + Profit Sharing

This is probably one of the most important farm management appointmenis- in the

Indusl:rlal
Economist

Tobe responsmleforﬂ'le preparation ofpmspedand
feasibility studies and financial and marketing analysis
for loan appreisal. He will also be responsible for

- ‘in-gervice seminars and training programmesin
simplified financial and marketing analysrs

Candidates, under 55 musthavea Master’s degreein
economicsand relevant experiencain the publficor .
private sector. Thisshould include small business
economics, identification of industrial opporiunities
and preparation of viable projects.

Starting satary is equivalent to £6740-F 8815 paand

includes a substantialand normally tax-free aliowance

paid under Britain's overseasaid prograrmna. Basic
salary attracts 25% gremrrtu ;

Benefits include free 3 passages, generous paid leave,
children’s holiday visit passagesand education-
allowance, subsidised housing, appomtmmtgmntand
interest-free carloan.

The terms onwhich civil and public servanismay be
released if selected forappointment will be subject o’
agreement with tharrpresent employers.

‘Forfull detzils and. applrcatron formwrite quahng
MC/418/ to

The Crown AgentsforOversea Governmentsand - -

Administrations, Appointments Division,
4 Millbank, London SWIP 3.JD.

arhs:drarles mainly in the UK and other European countrws.

The man or woman selected for this new appnintment wrlf'
report to the Chief Internal Auditor at corporate headquarters in -

the United States and will have full professional and adminis- -
trative responsibility for the canduct of interal audit and other : - Gérmnan. Italian ar Swedish, and a willingness toapend abour

special assignments at subsidiaries outside the United States. 50% of the time in the fieid. A furtherqualrfrcnuun aichas MBA .

This will nclude responsibility for:

-ar-the sefection, training and performanca evaluatrun ni a
" multi-fingual team of many auditors plusstipport staff; -

% assigning the audit team 1o engagements and contro!!mg
and reviewing their work at field locations,

activities, |

negotlations.

VICE PRESIDENT
FOREIGN EXCHANGE

USA

A highly respected American bank seeks a senior manager to head their Foreign Exchange
Division at their Head Office. Responsibilities include strategic and markei planning,
business development, consulting with multinationzl firms and supervising the trading -

- Only seasoned dealers with a conservative hut profit orientated record will be coasidered. .
Candidates must have experience of managmg & department apd of top-Ievel customer

Relocation 1o 2 major U.S. city is required but a commensurate hiRh tevel US. salary
will be offered tozether with usual frmge benefits.

Applications will he treated in complele confidence by the executive search cnnsultants
acting on our bebalf. Please send details of your czreer and current earmings to:

BOX AS840
FINANCIAL TIMES

10 CANNON STREET, EC4P 4BY

1

CHA]RMAN SI-IIP
OPPORTUNITY

The Chairman -of & growing quoted public
company requires- the assistance: of a successful
busmessmn[wumn.n, who is probably reaching offieial
retirement age in bhis/her present business within
either the United Kingdom or overseas, and feels
that he/she haz the energy and the drive to take

. an appointment for, & Period of up to 5 years as
chairman of one of the divisions within the group.

. The gbjects of the appointment are firsily to
lead the division into inereased profitability - and
return on capital employed which will he generated
-hoth internally- wlt.hm dmsmnal companles or hy
acquisition.

. Secondly. to ensure the prons!on of managewent
team succession.

l'nns appumtment s npen 1o male and femalq
applica

Please “mc “fn. absulnte cun:ﬁrlence t0: The
Chairman. Box AS5H42, Financial ‘I‘mes, 10 Canngn
Street. ECap 4BY. . .

7

=

-

Internal Audi'i:"-Mnnager - Eurol':ré"

UK or Europe based

* An Imemational US corporation, which manufacturesand sa!s
a wide range of machinery and products to industry and the. - .
public, seeks a Manager to control the intemal audit of S * gegangial forthe postare aprofaesromlaucoununuquahfman,

&t least tive years in public ac¢ounting and/or internal audit (the .

majority_ of which should have bean g’amed with US-quoted .. .

cnrporannns. preferably- i heavy™ equipment, manufaciure),

“fiuency in English piuy at least one other languags — French,

salary negotisble

and procedures. with local laws and raau!amns and US
. Statutory requirements.

- . _ lamost desirable.

m I‘E '.'_' _' ot .'-;'— '.'-..

'V"" L4 o Ll

.5?..

-'-\‘-- B TR Ten T

Chrt’fAc cot l'm’;t_ .

‘Starting salary and method uf ramumrahon wr'll be
negntrated and will° appeal to those unth salgrigs already
‘.nearing or well inta five Tigures.,

.- Plégse write, quoting reference 605!8 and giving details of

©. -='age, education, qualifications. and career and salary Dmgres-
E o " % ensuring that fi nancial and operational controls; accounts . sioft, to the comsultant ad\rrsrng on t!nsappmntmenl. S
- - - - - ing and raportlng cumplv with the curparatron s pnlrcree AL, Clompton.

: . Lt e

Delortte, Hasklns & SE"S, Management Consultants.
4 P.O.Box 207 128 Queen Vrctorra Street, London EC4P 4JX.

N P
s .r-'-'ed- q..r,. ;-,_

Chief Aceountant is requuvd by Fiat-Allis United Kingdum Limired whlch
A is a leading UK maonufacturer of earthmoving equipment angd a recipient of

. the Queens Award to Industry for esports. Turpover is appreaching
and the company is backed by thu mmbmr.-d resytitvea of the Fiat and AI['&-

R _Ghalm@ms organisations.

‘The need for this new position has 'heen identified following a review of lhe ﬁnanfe
function ta identify- how senior manapement can be st.rengthenerl to explmt fullr
expansion plans now.at an nd\ranced stage.

The' companv is situgted in a pleasant rural dutru.t m Suurh -West Iuncolmhm! '-._ -5
near to the historic nmrket town of Stamford. -

Report:ng directly to the Financisl Controller. the ChreE Acrounfant will 'be' |

- réspongible for the co-ordination of allaccountmgtransachnm the preparatintiof~ -
computer based periodic accounts.working to .tight tive scheduies aod for -
*ensuring that Bnancial fesources are properly planned and controfled. Three: |

- managers. two of whom are qualified acecuntants, andwho mntr:nlt-b.ewnrknfﬂ

~ etafl, will repart directly to the ChxefAcr:ountant N

The suceessful candidate is hkel:r tobea qu'tilﬁed acconntant who Ims'x‘lanm
management aceounts for a.mu!l.:-natmnal manufacturing company for the past-:
five years or so and now seeks to move forward. Experience.of siipervising

Accounting staf and an ability to communicate eﬂ'.'ecnvely with all lavals ot -

ma.nagement are essential.

- '_Ideamr candidates should be in: their sarly th':mes-.and mth the ability. 'ﬁo-ﬂﬂ'a‘
personal qualities which would enable them to mam:am and i mpmve ﬁnanc.ulI
systems and controls in aﬂenhle fast mm.'u:g business. o

This.new senior pnsmon offers potential gmup-wlde caréer prospects and an’
aftiractive salary commensurate with the experience and quahﬂc.munsmumd
Fringe benefits are compatibla with a. company of this size and’ a geu.eruus
contribution would be made towards the cost of moving home. -

. Candidates should write for 2 pﬁ'sonal history form quoting reference MGS.-'BIDI
to John G, Smith, Price Wa:r.erhnuu Associates, V:.r:trma. H.ouse, T6 Milton Sueet,

an:ungha.mNGlaQY. S

Joan de Smith & Pa r"ners Ltd :

LR R

LV

EXECU _-VVE'SEARCH CONSULTANTS ‘ f
around £8000 N
. nUmeEratewith...., . anew%,.._' oA
® atieast5years’ expenancanf _' & inalargefinancial groiip ~ - _-__;_-._-;‘:' .
. audittechnigues : . -audrnngamderangenfpmpms
. @ a broad appreciation nfcnmputers, ... - fortopmanagement - - -
Systems, and company projects - . @responsible forsetting B .
' eanalytical abrlltyr:omhmedwrﬂm standards, mhamnsandmakm
strong probing personality - - - recommendations - -
@ andareyou of degree calrhre aml * @ independent of the systems fnmmm
_aged 30-407 ® basedin Londonor EastAnglia -

. Pl!mwmct-lnandaSmrthunm M1B!2“Wmlmmlsﬂmmnm}hraml|mmﬂwﬁ s

_dannaldrsmssmnquounurefarenca12330rwnteto 25Ranefagh Hause.ﬂvstnn?!ua.hnﬂunm '

¥
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N mpud e ° | & ’ B
i “. . iRl B £
| rinanct | 2 e | GROUP ™ &
?!. H G BEER Hdes 3 ] B T e | _
™ . I [ -
| | R | FINANCE DIRECTOR
H . L1 — - :
B upto £15,000 Home Counties FINANCIAL DIRECTOR | .
Ié * 3 . - . ! - 1
1] This putstancing opportunity has up 10 £13.000 and benafits include : - . i g }
i ansen with one of the world 5 “Top Hat” pension and compan DESIGN ATE ; m £12.3500 + N " -
%: leading “Elue-chin™ car, Preferred age 15 35-45. Y : i Caterham fo . car - 3
3| mulenational companise. : D65 i| Norwich. neration package: ¢. £10,000 p.a. |: ) . i ' "
;E.:: Tharolzis to head the 1:nanc_e - _ . (Ref' Dsagg-l ' - orWICh Remu p g ° p i A substantal and progressive ana!;g CDI!S‘H.'HCI]-D!I and _\3_.
i funshon and te contnbute widely  FSPLIES will be fonwarded direct, | ard Matthows Limured | property group. based Jn Surrey. with an enviable and S
b, io policy formulation and to 1he L'no{:!_ened 2nd in confidence fa : . The Company: ?:Jf:cf- in..-eﬂ;:.;lld. i.u.‘nﬁl.ul:ll.eepu;:sli: company unbroken record of growth in tumover and profits. wishes to ; ed
d generdi n"lanagementcrr the geu:_eg%nlessadgrgssedtaaur 1 | tturnover £lam. plus: profts £%d4m.; 9 recruit a gualified accountant as group finance directar to L%
a' Xorotecs: zccounti Spanies o gere g N’ : employing §00 peaples with affices in : o succeed the present incumbene, who retires m the autsnm. {.dr. oa
| Aprofessicnal accounting companies fo which they may not id I attraclive couniryside near Norwich. . ' - . B "ope M.
qualification and or & university be sent. they should include 3 Ther are Eurupe's largest turkey ' Responsibility will encompass the whole range of financial e e
21 degree s raquired. fogsther with comprehensive career detarls. producers znd have Leen responsible ! servives, induding corporate planning, the negotdadon and 1978, IR
il anmpressterscordof s, 208 and present ' T T o an Brpmnovalions muanagement of cash resources, finandal and cost control, Yuse .
i menasement achrsvement in the salary, ot reler lo previaus 1n turkey production. Exports are s Manasement information, DP systems, tax and ial o ‘antic 42
i financs tunciion of industrial or correspondence with PA and playing. an increasingly imporiant rols ey 2 A oS, secTetan d i1,
B gon'-rne_-rcial companies, quo:.;: the reference on the 1o the business. atteTs. - : :‘“:1 '2 . (.t
ki Ealany is negotiable and could be envelope. The Job: Ininally, the person appointed will act as Judgement. some width of experience. :.nd‘ good c:_:mmq__u_:;g— : Tory a.
# _, . I Chief Avcouniant responsible to the : cation skills are desired: the preferred age range s 35-45. ar @ Ia
£ Pf&.-. A : VEE’?!SH'Ig i - Fimancial Director tor the aceounting The salarv is negotiable well meo five figures with benetis ; Mg
H function, which will iselude the i a rupria'temthjssmior v ] . = ir i1,
11 Hvde Park House, 60 Enighisbridge. London SV TX TLE. Tel: 01-235 6060 Telex: 27874 preparstion of manigement and annuai PP ) post L » o Bined ;2
1 [ = aceounts. It i~ intended that be will Applicanes, male or feruile, shold write in complete confldence wwith _Pafor
i @I e Sbou two yeors limer su tho. ' brief details of prerions experience and present.salary w J. 117 Hills, N e 3
i'-:’\ —_— ;eers-:-nal. and iechaical requirements will G Tan:ley Ve ALM, ’l gt C:_nmdt.:tm.-r, 40r’-_!3 Chancery | A ent— oo
= A memierof £ e« aaaal be bigh. . Luaie, Loswion, WC2A 1]], quoting reference 11063 L FECTEN
: Apnlicante should be hetween 3545 vears L - . “wm o1 oy
of age. preferably ACMA/ACA and/or : !.n‘;‘ !

a degree. They must have had . - e BT
considersble experience in industry. B e UL a0 Ehe
The post is a demanding one it a s — . s€at by
compelilive section of private industry . iter

and the Coripany places particular

f—_

| g

{ emphasis on anazement accounting ne-loF- 23
s] and informatinon serviees, which are T 190R 47
d cantinuously reviewed and developed | - ,dow s,
£ with the aid nl the Company’s own | 4 ( bt At
computer upit. I urrenc i ha 3
! EE - § wal .-
= Salary will be nagotiable and the . . s (VET
b5 Rewards: successtul c.‘—ndidste will participate ia || - ;'mi mf.
! the Compans's profit-sbaring scheme. ¢ S - Jer. U
} =i | In addition there is a Company car, ] ] ] . J
A =l . peosion scheine, BUPA, four weeks : "
: 2 ' zpna, hulday a1d help with relocation - Ll - - :
1 £ i - — FX[ENERS ury i . . X
; Hong Kong  ©.£18,800+425% | Y oty | 1 _ oo
) he Maszs Transit Raihway Corporation has been established to construct and ‘| AN the Tequirements are criticat and 1If ¥ou think Tou meet i N - u P o : 1 ;r- —i
ﬂ z;:rla't:‘asn uhrjergro-md\‘ran:wgfsvsmm in Mnng Kong. Construction work anthe | them please tele?t!t!me for an apphieation form "¢ Mr. John Leadlng (Ity Mer(hant Banl( rat
[ modified initial sysam of 5.6 kmis well undenway and i_tisenvisa%.‘ed that il wil d .| Lenz. Persunnel C ieer. ) 1 L o : ﬁ-'
t be fuliy operational zarly in 1%50. With the modified initial system having been : BERNARD MATTHEWS LIMITED, . -I1E8 - S la d(a £‘|2 00 e
}5 successtully launched, considerstion is beng given_ 1o the development of the E vireat Witchingham Hall. Norwich. g a ry pa ge c- - fﬂ,.; u
& Metro including planning and evaluation of extensions. : I Great Witchingham 10605447 611. . ¥ LY e . X -
H Tha Corporation is seeking a Treasurer whos2 prime function will be to arrange N . - T - . Sremtoct -
i finance o langthen the dnb secured far the construction of the modified initial g | A leading City Merchant Bank and old- thassy:
o systern and i arrange export credit and market finance for any extensions. He y i establ:;hed member ofthe Ac_ceptmg Hquse_s KoL
Ll will also be required ta advise on investment and foreign exchange and will be ¥ | £+ Committee is seeking 1o appeint an ecenomist. ~ . ans
i invalved in cash flow forecasting. ) d i B The selected candidate wiil be a sehior member atfor
i Candidates, who should preferably be under 40 yvears of age, will probably hold : of the team which advises departments of the sorta:,!
7 an Economics degree or professionat qualification and will be weli acquainted SENIOR ASSIST AN T | A bank and alimited number of customers on dort .
E with capita! markets and sources of finance far largé projects. The successful : i 15 economic trends and, in particular, those hwner ©
™ candidzte is lixely to have spant severai years in a merchant or investment bank 3 affecting interest and exchange rates, bothof - s me’ .
A or tha internaticnal department of a comercial bank, . FOR {8 sterling and other major currencies. - m-::.._r
51., Cemmencing salary will be negotiable and atiractive in recognition of the i K : . e s . Jpmer
:] significance of the task. Additio:gn.alh_r, a 25% gratuity will be paid together with g ! I wn?:f:ﬁlatﬂ:l?rgwkitz giae?sgg;ﬁzrgb%g%qon'-me were
E exceiient fringe benefits including accommodation, medical, education d DOCUMENT ARY ¥ L fe‘} S arSeas ool . e
Ei .. allowancas. 42 days home teave for each vear of service and passages. Tax in By | . q- economic information and io take meetings W“h_ 3“‘3 I;;_ L
) E’ S Hong Kong is currently 15% mazimum. Salary and gratuity are paid in i ! ¥ customers on their own ground. ) 1 hl-l k.
< Hong hong doliars and the salary quoted ebove is based on an exchange rate A CREDITS I Candidates should be in their thirties, have a ::J “".ff
ofHh58 = £1. : l 1 good degree in econamics and preferably several ﬁ]:ml:
A Applications giving relevant details and contact telephone number and quoting i " years of practical experience in the City. Their foder
B’ Ref: 1035 on the envelope should be addressed to: f | DEP AR’E‘MENT 1 style, written and spoken, should combine ¥ on
a_! Mz A. WL J. Wright, Hong Kong Mass Transit Railway Appointments Orice, i L . H 3 -simplicity with authority. T . 21005,
% Z5 Victoria Street (South Block), London SW1TH 0EX. ; - . . iy Pleass write in strict confidencs {naming ?' i
% l A further excellent career npportunity exists with H companies to which we should notforward your —“L‘;
o e | P.S.Refson & Co. Limited for a young but experi- i § application) with full details of age, qualifications frol
| enced documentary credits specialist to work in K and experience, to: vanCann, ~ © - T
IRy ;| this expanding department of the bank. i £ . &
| The ideal candidate shouild have a zood educational L o . i
‘I background, be aged 23 tr 35 and have had a V- A FOStBr']i]Iner&BenSQIl =1d
I minimum nf Gve yvears' experience in all aspects I ,'__f_‘ . Recruimm Advemsing _!e:'
ey = Frm il of documentary credits particuarly payment of 8 . A\ Wil . ' od o
-l T@ﬂ%‘nﬁ“ g @'E ¥, na ﬁce Il documents. At zn early staze the successful candi- | ! ) Chancéry House, Chancery Lane. London o lsw
bt B Sotho bl d ' | date will be required to undertake a wide range ' i \\\N, WC2A1QU,quotingref ~ en enveiond § iopl:
of responsibilities e¢oncerned with the bank’s _ —n — 1

INTERNATIONAL OPERATIONS—LONDON

This appointment, an important element in significant and far reaching re-
orJanisation plans to increase the company's investments, is to head up the
Finance Department of the pewly formed International Division. Reporting to the
Divisional Managing Direstor, the first objectives are to consolidate the current
accounting pragiices and procedures of the subsidiary companies trading abroad
end t2 set up appropriate svstems to esiablish effective financial and management
&CCounting arrangements consistent with the further active development of each
company.

Candidates, probably aged 35 or mare, must be qualified 2ceountants. In addi-
tioR 10 technical mastery in accounting systems, they must be especially skilled in
currency and erchange control matters. the financial appraisal of potential
acquisians 2nd joint venture arrzngements. Equally important are the ability 1o
advige ©n ovarse2s financizl sourres and texation matters and knowledge of
ranagernal siyles o areas such as Europe, North America, Australia, Africa and the
MNuddle East.

Tius appoimment is lirely to infarest men and women eaming not less than
£3 500 pa;: car provided ; contrbutery pension; regular overseas travel, Please
wnte n conhidence, quotng rei. £.194, 10: T. AL G, Stokes.

activity in the financing of foreign trade, involving
personal contact with customers and supervision of

1

|

|

i their facilities. [ - S N ) )
]

; Please reply Tully in confidence to:

Excellent salary. benefits and future prospects. o " o e
The Credits Manager b e o

P. S.REFSON & CO. LIMITED 1 A W™ TE A ATTRTTDYTATA

1 Hobart Place : M ' _ ¥ :

London SWIW OHU |

- |

fmera RS

1

A leading firm of stockbrokers with-an established position in the Eood _ |
Manufacturing sector has a vacancy for an experienced analyst with a
" record of success in institutional research. The most likély candidate
will either already be in stockbroking or with a financial institution
and ideally should have 2 university degree or professional qualificafion

Our client s a major Eritish company with diverse interest L

in accountancy. - .- ) C e )
10 the distribuiive. retail and ather service indusiries in the U . . y a.r“d' G a2 in o
anrd abroad Ther are reckinz candidates or a riew appoini- For a senior anal}St' total rew mdud!ng sh_are of pl‘_Oﬂ_th- bEBy .

|
1
|
!
ment das» Compuny “eeretwry of ang of itherr business groups. i negoﬂaﬁﬂn ona competitive basis. . There is a full range Df'bei'.l.EﬂtS,
|
|
[
|
i
}
|
!
{
1
f

COMPANY SECRETARY
£5.000 + car

Personnel Marager. Central Finance,
Spiliers Limited, Old Change House.
4:5 Cannon Sirect, London ECAM 6XB.

Spillers

The position calis for-a Campany Secretary who will par- includ'mg a non-contributory peion scheme;

Applications, which will be treaitéd in fu]l 'ccnﬁ_dence.-si.muld bhe .
addressed to Box A.5948, .Financial  Times, : 10, Cannon Street, - . -
EC4P 4BY. I '

licipale &+ an infecrated member of manugenicnti in the busi-
nessy decision making process and. as such. requires a person who
not anl hey ghility and confidenee in his or her own specialised
urca bul Is wisu capable of understondin: he businesses in
which ho 15 vpersuny.  He op she wil! be responsible to the
chief exevultive of the husiness groun ior the provision e
manasement of Jesal advice on coatraclual. lecislative and formal
merters as vell &3 on cavmercnl matiers cenerally. in addition

fo fuiitin e the slatutory respnnsbilitics of a4 Company Secretary.

= IR Applicanis. prubable Craduates. will be in their early 30s,

e

B e 05 n ey ! A ot have a profzssionsl o lcication. prefernoly tegal, ill - . " . S — N
2 ?‘L‘E; "i'g{‘_:@?i - b I Cyngen Sir Aspliconion: cre 2:::!'_ .1'_: *iua.nl r-’cjl.'-;-ar:!l&‘:}t;i%telnlgel:li::n pr_'-'l-l;'lEllr'llEl:'r:"ialllEEJi!liﬂ‘?ﬂnlt?sl:ilﬂul. R - . -
brlxt4 N Y Iy nRmeni. ¥ shou by lonking r a jobb which wi - o - AW -- . -
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“Wrile or preferably (zlephone quoting reference 1423 1o {|}§ ‘. Lo eeoa LT e Te e T -
B apzeppopnrmey d Peter Nlir : Our Client, an old established City based bank, whase ciie
TERIM ( " City based | , whase clients
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: : » erence 77/160 to:— . . o . . :
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Experienced staff required : I O IKBE&OI(HQ (;’ . j Tel. 0]‘-634 6102 ; . - :
: “andidate; showd g v ! > of. rperi in, <
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appreciated.

THE COLLEGE OF EGIEEEG_. |
i KING ABDULAZIZ

| UNIVERSITY, JEDDAH
SAUDI ARABIA

The college of Enginecering, King Abdulaziz University. Jeddah,
Saud Arabia, invite applications for Ph.D Physicists and Chemists. We
need Physicists to teach and/or run an undergraduate laboratory, an .
apphed program in electro-eptics and Nuclear Physics. We require .-
Chenusts for teaching with analytical experience preferably in MNuclear .
Activation Analysis or IRIUV Spectroscopv lndustrlai expenence also '

The pay scales are comparable wnth those of U S.A. A housing or
a housing allowance is. provided. . There is no local income tax. A
_ maximum of_four Ax travel:tickets are issued- for. use of employeeand . . .
* family including the 2 midnths sommer vacation. - The contracts are for. - _ .. ~.
one year and .are renewsble. - Schooling for chﬂdren |s exnenswe but B} o
_may be provided this year by the Unwerslty - , e

- In applying .piease speclfy the pasmon vou w.'lsh ta be consldered“

for and enclose yout curriculuri. Vitap-and’ suppotting dotuments’ with -

names ot two. references. ane a summary of your: Ph D The5|s Please
ren' s nnt ater than June 39 1977, 10: -

College of Engineering, Do e i

King Abdulaziz University. : _j N SPIEE

PO Box 1540, Jeddah, - - - . eyl

SAUDI ARABIA

their Enrobond Department.

Department.

Director—Eurobonds |§
An Internatlonal Investment Bank 1s lookmg for a Director of -

Altiough the Department is presently only active in the Euro- | B
bond Market.-the Board wishes to diversify the securities activities '8
in London. The successful applicant should therefore have a good f -
knowledge of the Securities Markets and a proven track record,
though not necessarily only in Eurobonds..

Flueney in a foreign language would be most helpful  The
salaiv uffered is between £12,000 and £15,000. There will aiso be the
usual fringe benefits, plus a ‘bonus based ‘on the performance of the

This is a position of considerable responS1bﬂ1ty, and only appli-
cants of the highest calibre will be considered.

Please address replies, which will be treated in the strictest con-
fidence to A5950, Financial Times, 10, Cannon Street, EC4P 4BY.

Our own staff are aware of this advertisement.

International
Corporate Finance

We requirea young man or woman inhis/  essential: International experience and a_
her mid-twenties to join our Intemational  working knowledge of some European
Corporate Finance team. languages would be an advantage.

Applicants should be graduates and have  Please write giving full, but concise details
esther a further relevant qualfication ora  of age and career history to: .| .
financial bachground. although not neces- ;. 5aff Manager, - R

Klemwort Benson Limited,
The capacity to work under pressure is 20 Fenchurch Street, London EC3P 3DB.

- KLEINWORT, BENSON
Merchant Bankers

sanly m merchant banhimg.

National
Sales Manager

) NEG SAL+CAR

We have been retained o advise on the

the private sectur, based in the Midlands.

Due to current expansion of plant. .
additional production capacity is forccast for
next vear. The Company, rherefore, requires
an experienced Sales Development Manager
10 guide the existing sules force into the new
vepr. Current marker penetration is excellent,
but there is still scope for increased sales.

aged around 4o, must be able to demonstrate
an ability to negotizte at all levels. Ideally
they will bave some knowledge of the stecl
industry, or steel-end products, though
proven ability elsewere will be acceprable.

Ring or write to:
Pavid Mason—]uhns, Senior Consultant,
Laurie & Company,
145, Oxford Street, London. W.1.
Tel: 0x-734 6111 Telex 28986.

bm(.@ IQG‘?_ R

appointment of a National Sales Manager lor
our client, a leading British steel producer, in -

Potential candidates, who are likelg tohe

Laurie & Comp: 'ny ¥

ntemdﬁonai Recrmrme .

e —— e — e o

tas, free

MriesWalker =~ -

| suecessful candidate must have a wide -

GreaterLondon Council

Treasurer

Applications are invited from Institute of Public
Finance Accountants and other qualified
accountants for the above post, which will
become vacant when the present Treasurer
retires atthe end of June,

The Treasurer is Chief Aocnuntant and
Principal Receiver and F_*aymaster tothe
Greater London Council and the Inner London
Educalion Authority. As executive head of 3
depariment of 600 staff, he/she is responsible to -
the Compiroller of Financial Services for proper
financial administration throughout the service.
The administration of a total annual tumover of -
£2.000 million demands financial and
managerlal skills of the’highest order. The ..

knowledge and expenence i af !ocal authority * -
finance, -

Commencing salary normally 214,151 Hsing lo

International
Banking
BAHRAIN

Wehvebu:mmdbyanmuonalcmmumbank,

Agedbetwueu 30and 35 with at Jeast five yezrs™ sxperience in the

experiencein a bank or brokerage firm and, ideally, witha feeling §.
for the theorciical as well as the practica] side of f‘mdmg.

responsibility. for providing -credit spalysis and credit
: admiriistrative support to branch and corporate management in
~ B‘ahmm'mnappmntsmmalsomibfnrmermof
b 'depunmenmlmamgem.-mandsmﬂ'dﬂebpment.

Allthe rnmrgomggmmmeuts enjoy freedom from any mcome

holiday Yares, ungual leave and other beaefits,

Please write or phon:mconﬁdm:e w

MSMS INTERNATIONAL LIMITED

115 Mount Street, Mayfair, London W1Y 5MD Tal: 91-493 6307

Expenenced
Contmental Currency Brokers

b
Charles Fulton and Company Limited, one of the largest authorised “firms of :, . 4 !
intemag:‘;;::l monev market brokers, now have a few vacancles for experienced foreign. y gty d

Int b
hange and deposit brokers in Continental currencies. 1Y
e !?a is likely tlgat you will be aged under 30 and that you will be highly motivated bythe ¢ _

opportunity to earn an aboxe-average salary.
PP In adtgmon to the zbove vacancies, we have a :equu'ement Inr snmeone. ﬂuent in

- Spanish, to act as a link between our London office and Madrid EﬂlTeSPt’ﬂdent-
Write, with details of your experience, ‘ot phone:
Jim . Liitle, Director.

Charles Fulton & Compahy Lumted

3440 Ludgate. Hill. London EC4M TT.
" 01248 3242

- .
L

e

e | BUCKMASTER & MOORE

pany. expanding its operations

|mgmasigtesr | PRIVATE CLIENTS -~ &

d - . - .
:;:f ;uw::'::s.mgl!en::ﬂ:;:e“c:; Buckmaster & Moore have vacancies for assistanfs to senior
e u::f'ﬁf bu‘:",;;:::,’:'ﬂ Fund Managers in the Private Clients Department. .
on negotizting experience and Applicants should be graduates with two or three years' experience
1 Eﬁﬁ'ﬁzweﬂ&aﬁm_‘éﬁ ' . .in finance or mdustry or have other suitable qualifications and .

Apply in the first instonce to:. experience. } o
M e ! A comprehensive training will be given and the positions prmnde /""'—“
1.5, Portpool Lane, EC.Y. |, atiractive career opportunities. T
Tei 01408 302 | Please write with cv. to:— ST e
F. J. Ewers, Euclunaster & Moore, : . e

The Stock Exchange, :
London EC2P 2JT. .

BUCKMASTER & MOORE
INSTITUTIONAL EQUITY SALES

Buckmaster & Moore have vacancies for two mstlmtional eqmty
salesmen or women.- Successful applicants will have had several

established to provide a wide range of commercial banking years’ experlence in this field. They will be given every.

:!u;ﬁ o mﬂ: moﬁw:sﬁm upon a . encouragement for initiative within a departmment. where team . e
FOREIGN EXCHANGE DEALER / : - -work and -close haison with a strong research side are regarded :

ASSISTANT TREASURER ~ - Wl .- as-essemtial-. These are senioe agpomtmenﬁm an,exmnd.mg_ S w
US$ 25,000 PLUS department. . f.-.-"’ L _ N i -

R . v~

ﬁar dulmgronmoralargebmkorbroku Rephesmcor:ﬁdenceto-— . I e
Famliar with, all W;{J;’:;i‘:gg'ﬁfmmﬁ Eric de Bellaigue, Buchaster & Munre.
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